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A regular monthly business meeting of the Hingham Contributory Retirement Board was duly posted and called to order at 10:00 A.M. in the East Hearing Room on the above date.   Susan M. Nickerson, Charles J. Cristello, William A. Powers, Jean M. Montgomery and James P. Costello were present. 

	On a motion duly made by James P. Costello and seconded by Charles J. Cristello it was
VOTED	5-0 to approve the Minutes of the March 22, 2016 regular board meeting which were accepted as read and signed into the record.  
	
On a motion duly made by James P. Costello and seconded by Charles J. Cristello it was
VOTED	5-0 to approve the following Retirement Allowances and Expenses for April 2016:
	Allowances
	Pension
	458,685.27

	Annuity
	111,222.81

	Veteran Benefit
	663.67

	Dependent Allowance
	681.02

	Post 81 COLA
	5,685.16

	Post 97 COLA
	74,160.48

	Total Payroll Warrant
	651,098.41


	Expenses
	Staff Salaries
	7,494.25

	Office Expenses
	2,081.18

	Refunds/Transfers Out
	27,156.77

	Consultant Expenses 
	10,000.00

	3(8)(c) Payments
	0.00

	Total Expense Warrant 
	46,732.20


	
RECEIVED	Application(s) for Membership in the Retirement System
	On a motion made by James P. Costello and seconded by William A. Powers it was
VOTED 	5-0 to approve the following Application(s) for Membership:
	
Thomas J. Mayo
	
Selectmen (Asst. Town Administrator)
	
[bookmark: _GoBack]March 14, 2016

	Albert B. Minevitz
	Police Dept. (Patrolman)
	April 11, 2016

	Jonathan M. Veno
	Police Dept. (Patrolman)
	April 11, 2016

	Michael J. Achille
	Library (Reference Librarian)
	April 11, 2016

	Katherine E. Jasinski
	Library (Library Technician)
	April 11, 2016



RECEIVED 	Application(s) for Withdrawal and/or Transfer of Deductions
	On a motion made by William A. Powers and seconded by Charles J. Cristello it was
VOTED 	5-0 to approve the following Application(s) for Withdrawal and/or Transfer of Deductions:
	
Brenda S. Lombardo
	
School Dept. (Van Driver)
	
Refund
	
25,788.69

	Marian A. Bottini
	School Dept. (Paraprofessional)
	Transfer
	1,368.08





RECEIVED	Application(s) for Make-Ups/Buybacks 
	On a motion made by James P. Costello and seconded by Charles J. Cristello it was
VOTED	5-0 to approve the following Application for Make-Ups and/or Buybacks:
	
Thomas J. Mayo
	
Selectmen (Asst. Town Administrator)
	
Buyback (via Payroll) 
	
1 year/3 months  


		
A Cash Flow Report for April 2016 was reviewed by the board.  Bank Statements for March 2016 were reviewed by the Town Accountant prior to the board meeting.  The Money Market account ending balance in the amount of $452,803.38 reconciled to the March 31, 2016 Trial Balance.  

The Board reviewed both the PRIT Fund Report and the Fund Evaluation Report-Interim Update from Meketa Investment Group for March 2016.  Market value for the month ending is $96 million – up from $91.7 million.  The board asked that Paul Todisco of PRIM attend the May board meeting to discuss the Private Equity Vintage Year accounts.  

	On a motion made by James P. Costello and seconded by William A. Powers it was
VOTED 	5-0 to approve the draft Financial Statements for the year ended December 31, 2015.  Powers and Sullivan will issue the report in final form.  

	On a motion made by Charles J. Cristello and seconded by William A. Powers it was
VOTED 	5-0 to approve the PERAC Annual Statement for the year ended December 31, 2015.    

Pursuant to Retirement Board Election Regulations-Notice of Elections (840 CMR 7.03) – any board wishing to utilize electronic means of notification must submit a supplemental regulation to PERAC describing the process and obtain PERAC’s approval.  The following Supplemental Regulation will be submitted to PERAC:
“With respect to a Retirement Board Election, the board may utilize either electronic means or inter-office mail to their members-in-service.  Retirees and inactive members will receive notification by mail”.  

	On a motion made by James P. Costello and seconded by Jean M. Montgomery it was
VOTED 	5-0 to request the board chairman meet with the retirement administrator for the purpose of reviewing her progress on her goals and objectives over the past year and her proposal for a new contract, and that the Chairman make a recommendation to the Board on both matters at our next regularly scheduled meeting.    

Linda Bournival of KMS Actuaries presented the board with preliminary results of the January 1, 2016 Actuarial Valuation.  Mrs. Bournival stated that the board would need to adopt a new funding schedule for FY18 reflecting a 6-8% increase in order to be fully funded by 2035 as mandated by PERAC.  Susan Nickerson will ask Town Administrator/Financial Director Ted C. Alexiades for his recommendations.  Based on those recommendations, Linda Bournival will provide the board with additional funding schedules.    

	On a motion made by James P. Costello and seconded by Charles J. Cristello it was
VOTED 	5-0 to adjourn the meeting at 12:30 P.M.  





    		
The next meeting of the Board of Retirement will be held on Thursday, May 26, 2016 at 10:00 A.M. 

Respectfully submitted,

								        					
Nancy M. Hutt, Administrator   
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