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Dear Mr. Conner:

At your request, we prepared a formula price analysis related to the possible purchase of certain Aquarion
Water Company of certain Aquarion Water Company of Massachusetts, Inc. (“Aquarion”) corporate
property.! That Aquarion corporate property consists of the Hingham Water System (the “water system™).
The water system includes operating assets located in (1) the Town of Hingham, Massachusetts
(“Hingham™), (2) the Town of Hull, Massachusetts (“Hull”), (3) the Town of Cohasset, Massachusetts
(“Cohasset™), and (4) the Town of Norwell, Massachusetts (“Norwell™).

The results of our formula price analysis are presented in this report.

We understand that you (“legal counsel”) represent Aquarion in a dispute with Hingham (“the dispute”™)
over the purchase of the water system according to Section 11 of Chapter 139 of the Acts of 1879 (the
“1879 Charter”).?

We understand that Hingham is considering the exercise of its legal right to purchase the water system
corporate property. We understand that this corporate property includes tangible plant assets in service.

We understand that Hingham may exercise its purchase right by paying a price determined by the pricing
formula proscribed in the 1879 Charter. Legal counsel instructed us that the 1879 Charter provision
related to the purchase right and the purchase price formula is provided as follows:

Section 11. The town of Hingham shall have the right at any time during the continuance
of the charter hereby granted, to purchase the corporate property, and all the rights and
privileges of said company at the actual cost of the same, together with interest thereon at
a rate not exceeding ten per centum per annum, said cost to include all actual loss or
damage paid or suffered by said company for injury to person or property, deducting

! We originally issued our formula purchase price analysis report on June 29, 2012. We updated that formula
purchase price analysis report on September 12, 2014. This report corrects and replaces the September 12, 2014
report. The corrections to the September 12, 2014 report do not change our formula price analysis opinion.

% The dispute is styled as Town of Hingham v. Aquarion Water Company of Massachusetts, Inc., et. al. SUCV2013-
03159-BLS2.
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from said cost any and all dividends which may have been paid by said corporation, or at
such price as may be mutually agreed upon between said corporation and the town of
Hingham; and the said corporation is authorized to make sale of the same, and this
authority to purchase said franchise and property is granted on condition that the same is
assented to by said town by a two-thirds vote of the voters present and voting thereon at
any annual meeting, or at a legal meeting called for that purpose.

OBJECTIVE AND PURPOSE OF THE ANALYSIS

The objectives of this analysis are twofold: (1) to identify all of the Aquarion corporate property operating
as the water system and (2) to calculate the formula purchase price for the water system corporate
property as purported in the 1879 Charter.

The purpose of our analysis is to provide information to the finder of fact in the dispute. No other purpose
is intended or should be inferred.

THE 1879 CHARTER PURCHASE PRICE CALCULATION
Based on instructions provided by legal counsel, we calculated the water system formula purchase price
according to the 1879 Charter by:
1. calculating the actual historical cost of the identified corporate property assets (the “historical
cost component”),

2. adding the product that results from multiplying the historical cost component by a 10 percent
rate of return (the “rate of return component”), and

3. subtracting the total water system dividends paid to shareholders.

The 1879 Charter allows for a rate of return not exceeding ten per centum per annum. For the purposes of
our formula price analysis, legal counsel instructed us to use 10 percent.

SOURCES OF INFORMATION
During the course of this assignment, we received and analyzed several documents, including the
following:
e The Commonwealth of Massachusetts, Return of the Hingham Water Company to the
Department of Public Utilities December 31, 1929 through 1980 (“DPU Reports”)
e The Acts of 1879, and specifically Chapter 139—subject water system franchise agreement

e The Acts of 1881, and specifically Chapter 59—right to extend water service to Hull and
Cohasset

e The Acts of 1886, and specifically Chapter 88—right to increase water supply
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e Responses to our information requests from Aquarion management regarding the water system
corporate property assets®

Additionally, we met with Aquarion management in 2012 to discuss the availability of the documentation
related to the water system gross plant and equipment corporate property assets.

ANALYSIS WORK PRODUCT

As summarized below, we calculated the formula purchase price of the corporate property assets
according to the 1879 Charter for the gross plant and equipment.

Gross Plant and Equipment Formula Component

On Exhibit 2 of Appendix A, we present the formula purchase price of the water system gross plant and
equipment under two scenarios.

First, we present the water system gross plant and equipment formula price assuming that the Hingham
water treatment plant is purchased under the provisions of the 1879 Charter. Second, we present the water
system gross plant and equipment formula price assuming that the Hingham water treatment plant is not
included in the calculation of the purchase price formula. We understand that the Hingham water
treatment plant is owned by an Aquarion wholly owned subsidiary, Aquarion Water Capital of
Massachusetts, Inc.

For both scenarios, in order to arrive at the cost of the gross plant and equipment to be included in the
formula price analysis, we made the following calculation: we subtracted from the water system gross
plant and equipment account (1) the contributions in aid of construction (CIAC) account and (2) the
advances account.

Legal counsel instructs us that Aquarion reserves its right to include the following accounts as part of the
gross plant and equipment formula purchase price component: (1) the CIAC account and (2) the advances
account. We understand from legal counsel that there may be subsequent litigation over the application of
the formula price under the provisions of the 1879 Charter. The CIAC account and the advances account
as part of the gross plant and equipment formula purchase price component were excluded from our
formula price analysis solely for illustrative purposes. These assets were excluded from our formula price
analysis at the direction of legal counsel.

Gross Plant and Equipment

Aguarion management provided us with the gross plant and equipment account summary documents
(included in Appendix B) that we relied on in this formula price analysis. We refer to these documents as
“the plant and equipment documents.” We understand that Aquarion management used the following
sources to prepare the plant and equipment documents:

® Aquarion management refers to Aquarion corporate executive Troy Dixon, director of rates and regulation and
other Aquarion personnel working under the direction and supervision of Mr. Dixon.
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1. Company general ledgers for the Hingham Water Company and Aquarion Water Company of
Massachusetts

Massachusetts Department of Public Utility Reports (“DPU Reports”)
Crystal reports and journal entry support

SAP database

Company estimates

Report of physical property to the Department of Public Utilities (DPU)

N o gk~ DD

Hingham Water Company’s control account ledger

Although the DPU Reports were used to create the majority of the plant and equipment documents, the
DPU did not begin operations until 1929. For the years prior to 1929, Aquarion management relied on
general ledger documentation for plant and equipment cost information.* Because Aquarion is an
investor-owned utility, the DPU requires it to file annual reports. That is, Aquarion must file a DPU
Report each year. A more complete description of the DPU Reports is provided below.

For the time period beginning in November 30, 1879, to June 30, 1916, the Hingham Water Company
general ledger listed the total plant assets of the water system for each year from 1879 to 1916. And, the
general ledger provided a categorized asset listing for each year. Total plant assets were categorized in the
following groupings: (1) land, (2) structures, (3) transmission and distribution mains (“T&D mains™), (4)
consumer meters, (5) office equipment, and (6) shop equipment.

In each year, from 1879 to 1916, the company general ledger listed the gross amount of total assets and
each categorized group reflecting additions and retirements. For example, in 1894, the T&D mains
account increased by $27,870 from $298,106 in 1893 to $325,976 in 1894. The $27,870 account balance
increase reflects the net change of the T&D mains gross plant and equipment account for the one year
period ended in June 1894.

For the eight year time period beginning in 1917 and ended in 1924, Aquarion management estimated the
water system total plant assets account balances for each year. We understand from Aquarion
management that it was necessary to estimate the water system total plant assets from 1917 to 1924. This
is because Aquarion management was unable to find applicable general ledgers or other supporting
documentation.

During this time period, the water system total assets balance increased by $32,603 a year. This $32,603
increase was based on the reported change in water system total assets from $714,054 in 1916 to
$1,036,335 in 1928, minus $61,458 of net additions and retirements recorded during the 1924 to 1927
period.’

Therefore, the 1917 to 1924 annual total plant assets account estimate used by Aquarion management was
calculated by performing two procedures as follows: (1) $1,036,335 minus ($61,458 + $714,054) =
$260,823, and (2) $260,823 divided by 8 years = $32,603.

* The DPU s responsible for oversight of investor-owned electric power, natural gas, and water utilities in
Massachusetts.

® Aguarion management located reports for the 1925-1928 time period reflecting asset additions and asset
retirements over that period. The net of additions and retirements in this period was $61,458.
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Plant and equipment account figures for the years ended December 31, 1928 through 1980, 1983, 1985
through 1987, were provided by the DPU Reports. Aquarion management provided us with copies of the
DPU Reports that were used as source documents for the plant and equipment account balances during
the time period beginning in 1929 and ending in 1980.°

The starting point for the DPU Report source data was the December 31, 1929, report (the “1929 DPU
Report”). The 1929 DPU Report provided both (1) the water system total plant assets and (2) a
categorized listing of the water system assets. This categorized water system asset listing provided
additions and retirements during each year.

For example, the 1929 DPU Report provided (1) the asset category balance as of December 31, 1928, and
(2) the subsequent changes in the respective asset category. The DPU Report listed asset additions and
retirements separately.

The 1929 DPU Report included more detailed asset classification categories than did the company general
ledger reports that were relied on for the 1879 to 1916 time period. Therefore, certain of the asset
categories required an adjustment in 1928 from the previously reported asset category classifications. It is
important to note that the adjustment impacted the asset categorization only. The adjustment did not
impact the overall dollar amount of asset investment.

As the source of the plant and equipment account data, Aguarion management used other DPU Reports
called “Report Physical Property,” for years 1981 to 1987. We note that information provided in the
Report Physical Property agreed with annual DPU Reports prepared for the years 1983, 1985, 1986, and
1987.

Also for the 1981 to 1987 time period, Aquarion management used the Hingham Water Company’s
control accounts ledger as another control reference document. For the year 1986, Aquarion management
made certain adjustments to reconcile the plant and equipment asset categories to the asset account
categories posted in the general ledger.

Agquarion management advised us that, after 1988, the water system located in Hingham was combined
with other Massachusetts water system assets for the purpose of filing the annual DPU reports. Since the
DPU Reports no longer separated the plant and equipment asset records of the Aquarion Massachusetts
water systems, the DPU Reports prepared after 1987 were not relied on to prepare the plant and
equipment documents.

From 1988 to 1999, Aquarion management relied on the Hingham Water Company’s control accounts
ledger for plant and equipment account asset additions and retirements.

In 2000 and 2001, the water system was owned by American Water Company (“American Water”). In
2002, Aquarion acquired the Massachusetts assets of American Water.

Aquarion management was not able to locate the complete and detailed 2000 and 2001 plant and
equipment asset records from the acquired American Water files. Aquarion estimated the plant and

® Of note, the DPU Report from 1931 was not a complete copy. Also of note, in 1938 adjusting entries were made to
incorporate suggestions from DPU auditors.
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equipment asset balances based on the recorded plant and equipment asset balances at the end of 1999
and the recorded plant and equipment asset balances at the beginning of 2002.

In addition to general ledger documentation, Aquarion management used other account ledgers and
accounting journals as source documents for the plant and equipment information provided to us. For the
time period beginning in 2002 and ended in 2006, Aquarion management used reports called “crystal
reports” as the source documentation for the plant and equipment account.

For the time period beginning in 2007 and ended in June 30, 2014, Aquarion management used the
Agquarion SAP database system to generate plant and equipment account detail for the water system. The
SAP database system is a comprehensive accounting database system. The SAP database contains
extensive automated records of the Hingham water system plant and equipment assets that were placed in
service between fiscal year 2007 to June 30, 2014.

Contributions in Aid of Construction Account

In the plant and equipment documents, Aquarion management listed the water system CIAC from 1942 to
June 30, 2014. From 1942 to 1988, the CIAC is presented as an exact dollar amount of plant and
equipment assets.

Due to the consolidation of the financial and plant records of the Massachusetts water systems in 1987,
Aguarion management made certain assumptions to allocate CIAC to the water system. In order to
allocate the total CIAC account to the water system, Aquarion management applied a three factor
method.” This CIAC account allocation method was performed in the following three procedures.

First, for each year, (1) the water system gross plant and equipment was calculated as a percentage of the
total Aquarion Water Capital of Massachusetts (AWCM) gross plant and equipment assets, (2) the water
system gross plant and equipment, including the water treatment plant asset, was calculated as a
percentage of the total AWCM gross plant and equipment assets, and (3) the water system customers
were calculated as a percentage of the total AWCM customers.

Second, an average of the three factors was calculated for each year. During the period of 1989 to 2002,
the average allocation factor ranged from 63.2 percent to 73.6 percent.

Finally, the change in the AWCM CIAC account balance was multiplied by the average allocation factor
for each year to arrive at the total CIAC adjustment allocation to the water system.

Beginning in 1989 and through 2002, Aquarion management added an allocation of the change in the
consolidated AWCM CIAC account as compared to the prior period consolidated CIAC balance. For
example, in 1999, $60,316 was added to the 1998 CIAC balance of $2,209,604.

The CIAC balance for 2002 was increased for known water system contribution activity for the period of
2003 through June 30, 2014.

" In addition to the allocation of CIAC, this same three factor method was used to allocate advances and
distributions.
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Advances Account

Advances are the initial CIAC which are subject to refund to developers within five years from the date of
the contribution. After five years, any amounts not refunded are moved to the consolidated CIAC account.

In the plant and equipment documents, Aquarion management lists the water system advances account
balances from 1949 to June 30, 2014. From 1949 to 1988, the advances account balances are presented as
an exact amount, with the exception of the years 1982 and 1984. In those two years, the dollar amounts of
the advances were estimated by calculating an average of the prior year and the subsequent year advances
account balance.

Beginning in 1989 and through 2000, Aquarion management added an allocation of the advances account
to the prior period advances account balance. For example, in 1999, $704,145 was added to the 1998
advances account balance of $624,366.

Aquarion Management allocated the advances account to the water system using the same three factor
allocation method that was applied to allocate the CIAC account. This allocation procedure was necessary
because the water system advances account was combined with the total consolidated AWCM advances
account.

The advances account is presented as an exact dollar amount for time periods subsequent to 2000.

Purchase Price Formula Calculation Scenario One—W.ith the Water Treatment Plant

On Exhibit 2, we arrived at the formula purchase price of the gross plant and equipment corporate
property by performing the following procedures.

First, we calculated the historical cost component (with the water treatment plant) for each year from
1879 to 2013, and for the partial period ended June 30, 2014. In order to arrive at the historical cost
component, we added:

1. the historical cost of gross plant and equipment corporate property to

2. the historical cost of the Hingham water treatment plant and

3. the historical balance of the Hingham water treatment plant restricted cash account.
And, we then subtracted:

4. the CIAC account and

5. the advances account.

We calculated the total historical cost of gross plant and equipment corporate property assets to be $67.3
million, as of June 30, 2014.

Next, we multiplied the historical cost component by the 10 percent rate of return component. We
repeated this procedure for the each year from 1879 to 2013, and for the partial period ended June 30,
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2014. We then summed the rate of return component for the 1879 to June 30, 2014 period. We calculated
a total rate of return component of $141.3 million.

Finally, we added the historical cost component of $67.3 million to the total rate of return component of
$141.3 million, to arrive at a purchase price formula calculation with the water treatment plant of $208.7
million, as of June 30, 2014.

Purchase Price Formula Calculation Scenario Two—Without the Water Treatment Plant
On Exhibit 2, we arrived at the formula purchase price of the gross plant and equipment corporate
property by performing the following procedures.

First, we calculated the historical cost component (without the water treatment plant) for each year from
1879 to 2013, and for the partial period ended June 30, 2014. In order to arrive at the historical cost
component, we subtracted:

1. the CIAC account and

2. the advances account from
3. the historical cost of gross plant and equipment corporate property.

We calculated the total historical cost of gross plant and equipment corporate property assets to be $29.9
million, as of June 30, 2014.

Next, we multiplied the historical cost component by the 10 percent rate of return component. We
repeated this procedure for the each year from 1879 to 2013, and for the partial period ended June 30,
2014. We then summed the rate of return component for the 1879 to June 30, 2014, period. We calculated
a total rate of return component of $67.4 million.

Finally, we added the historical cost component of $29.9 million to the total rate of return component of
$67.4 million, to conclude a purchase price formula calculation without the water treatment plant of $97.3
million, as of June 30, 2014.

Water System Corporate Dividends

On Exhibit 3 of Appendix A, we present our calculation of the total water system corporate dividends
over the 1879 to June 30, 2014, time period. Total water system corporate dividends are presented for
both Scenario One and Scenario Two.

In Appendix B, we present the supporting source information provided to us by Aquarion management.
For the time period beginning in 1881 and ending in 1916, the general ledger documentation provided the

dividend information. From 1917 to 1927, there was a break in information, whereby Aquarion
management could not locate supporting dividend payment information.
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For the time period beginning in 1917 and ended in 1927, dividends are assumed to be equal to the 1928
dividend payment of $26,400 each year. We note that this 1928 dividend payment was larger than any
observed dividend payment during the 1881 to 1916 time period.

For the time period beginning in 1928 and ended in 1980, the dividends (both common stock and
preferred stock dividends) data were derived from the DPU Reports source documentation.

Starting in 1954 and ended in 1990, the water system had preferred stock outstanding. Therefore, the
water system paid preferred dividends over that period. In 1981, 1982, and 1984, preferred dividends
were estimated using the prior 10 year average of preferred dividend payments. For example, in 1981, the
10 year average was calculated using preferred stock dividend payments from 1971 to 1980. The 10 year
average figure that was used for 1981 was $10,518.

Over the 1981, 1982, and 1984 time period, the water system common stock dividends were estimated
based on the calculation of a proceeding 10 year average common stock dividend payment. The common
stock dividend estimate was performed similarly to the preferred stock dividend estimate.

For the period beginning in 1985 and ended in 1988, Aquarion management used the water system
company ledgers to provide preferred stock and common stock dividend payments.

For the period beginning in January 1, 1989, and ended in June 30, 2014, Aquarion management allocated
a portion of the total Aquarion corporate dividend payment to the water system. Aquarion management
based this allocation on a three factor allocation method. This three factor method was the same allocation
account method employed to arrive at the water system CIAC account for the 1989 to 2002 time period
and the water system advances for the 1989 to 2000 time period.

For Scenario One, including the AWCM (i.e., the Aquarion subsidiary that owns the Hingham water
treatment plant asset) total dividends, the total dividends (both common stock dividends and preferred
stock dividends) to shareholders as of June 30, 2014, were $16.6 million.

For Scenario Two, not including the AWCM total dividends, the total dividends (both common stock
dividends and preferred stock dividends) to shareholders as of June 30, 2014, were $10.1 million.

SUMMARY AND CONCLUSION OF THE 1879 CHARTER PURCHASE PRICE CALCULATION

Based on instructions from legal counsel, we calculated the formula purchase price of the water system
corporate property according to the formula presented in the 1879 Charter.

We calculated the formula purchase price of the corporate property assets according to the 1879 Charter
for the gross plant and equipment.

Gross Plant and Equipment

We were asked to calculate gross plant and equipment corporate property assets under two scenarios. The
primary difference between Scenario One and Scenario Two is the inclusion—or exclusion—of the
Hingham water treatment plant.
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For Scenario One, we included the Hingham water treatment plant. And, for Scenario Two, we excluded
the Hingham water treatment plant.

Scenario One

For Scenario One, as shown on Exhibit 1a, we calculated the historical cost of gross plant and equipment
corporate property assets to be $67.3 million as of June 30, 2014.

Next, we multiplied the historical cost component of by the 10 percent rate of return component. We
repeated this procedure for the each year from 1879 to 2013, and for the partial period ended June 30,
2014. We then summed the rate of return component for the 1879 to June 30, 2014 time period, to
conclude a $141.3 million rate of return component.

Finally, we added the historical cost component of $67.3 million to the rate of return component of
$141.3 million, to conclude a formula purchase price of $208.7 million, as of June 30, 2014.

Scenario Two

For Scenario Two, as shown on Exhibit 1b, we calculated the historical cost of gross plant and equipment
corporate property assets to be $29.9 million, as of June 30, 2014.

Next, we multiplied the historical cost component by the 10 percent rate of return component. We
repeated this procedure for the each year from 1879 to 2013, and for the partial period ended June 30,
2014. We then summed the rate of return component for the 1879 to June 30, 2014 time period, to
conclude a $67.4 million rate of return component.

Finally, we added the historical cost component of $29.9 million to the rate of return component of $67.4
million, to conclude a formula purchase price of $97.3 million, as of June 30, 2014.

Summary of Identified Water System Corporate Property

On Exhibit 1a of Appendix A, we present the summary and conclusion of our formula purchase price
calculation. This summary and conclusion includes the Hingham water treatment plant in the formula
purchase price.

On Exhibit 1b of Appendix A, we present the summary and conclusion of our formula purchase price
calculation. This summary and conclusion excludes the Hingham water treatment plant in the formula
purchase price.

Scenario One

We estimated the cost components of the corporate property assets, which consists of gross plant and
equipment, as of June 30, 2014. We calculated the total cost formula purchase price based on the 1879
Charter pricing formula for the total corporate property of $208.7 million.
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For the next procedure, we subtracted $16.6 million of water system dividends from the total cost formula
purchase price of the total corporate property of $208.7 million. We concluded a formula purchase price
of the Hingham water system corporate property of $192.1 million, based on Section 11 of the 1879
Charter.

Based on our analysis, the formula purchase price of the Hingham Water System corporate property, as of
June 30, 2014, is (rounded):

$192,070.000. °

Scenario Two

We estimated the cost components of the corporate property assets, which consists of gross plant and
equipment, as of June 30, 2014. We calculated the total cost formula purchase price based on the 1879
Charter pricing formula for the total corporate property of $97.3 million.

For the next procedure, we subtracted $10.1 million of water system dividends from the total cost
purchase price of the total corporate property of $97.3 million. We concluded a formula purchase price of
the Hingham water system corporate property of $87.3 million, based on Section 11 of the 1879 Charter.

Based on our analysis, the formula purchase price of the Hingham water system corporate property, as of
June 30, 2014, is (rounded):

$87,270,000. °

LIMITATIONS OF OUR CONCLUSION

We calculated the formula purchase price of the water system corporate property assets based on the
information available to us. If additional information becomes available to us, we reserve the right to
amend this analysis.

During this assignment, we were provided with unaudited financial and operational data with respect to
the water system. We accepted these data without independent verification or confirmation.

We are independent of the Hingham water system (and its owners) and all other parties associated with
the dispute. We have no current or prospective financial interest in the subject water system corporate
property. Our fee for this formula price analysis was in no way influenced by the results of our formula
purchase price calculation.

& We reserve the right to amend our opinion if and when new data become available. We note that the $192,070,000
purchase price estimate is subject to the limitations described in this report.

® We reserve the right to amend our opinion if and when new data become available. We note that the $87,270,000
purchase price estimate is subject to limitations.
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The professional qualifications of the principal analyst are presented for information purposes only.
Very truly yours,

WILLAMETTE MANAGEMENT ASSOCIATES

i&MF-Mvj

Robert F. Reilly
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APPENDIX A — EXHIBITS
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AQUARION WATER COMPANY - HINGHAM WATER SYSTEM
SUMMARY OF CORPORATE PROPERTY INCLUDING THE RETURN ON CORPORATE PROPERTY
FORMULA PURCHASE PRICE OF CORPORATE PROPERTY
INCLUDING HINGHAM WATER TREATMENT PLANT
ACCORDING TO THE 1879 CHARTER PRICING FORMULA
AS OF JUNE 30, 2014

Historical 10% 1879 Charter
Cost of Return on Pricing Formula
Corporate Historical Total Corporate
Property Cost Property Purchase
Component Component Price
$ $ $
Type of Corporate Property Exhibit Reference A B A+B
Gross Plant and Equipment Corporate Property Total 2 67,313,080 141,347,245 208,660,326
Total Corporate Property 208,660,326
Minus Hingham Water System Dividends 3 16,585,742

Formula Purchase Price of Hingham Water System Corporate Property
Including Hingham Water Treatment Plant, as of June 30, 2014 (rounded) g 192,070,000

Original Data Sources: Aquarion management, Willamette Management Associates calculations, and as indicated.
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EXHIBIT 1b
AQUARION WATER COMPANY - HINGHAM WATER SYSTEM
SUMMARY OF CORPORATE PROPERTY INCLUDING THE RETURN ON CORPORATE PROPERTY
FORMULA PURCHASE PRICE OF CORPORATE PROPERTY
EXCLUDING HINGHAM WATER TREATMENT PLANT
ACCORDING TO THE 1879 CHARTER PRICING FORMULA
AS OF JUNE 30, 2014

Historical 10% 1879 Charter
Cost of Return on Pricing Formula
Corporate Historical Total Corporate
Property Cost Property Purchase
Component Component Price
$ $ $
Type of Corporate Property Exhibit Reference A B A+B
Gross Plant and Equipment Corporate Property Total 2 29,873,931 67,446,781 97,320,712
Total Corporate Property 97,320,712
Minus Hingham Water System Dividends, Excluding Mass Cap Dividends 3 10,050,342
Formula Purchase Price of Hingham Water System Corporate Property
Excluding Hingham Water Treatment Plant, as of June 30, 2014 (rounded) ¢ 87,270,000

Original Data Sources: Aquarion management, Willamette Management Associates calculations, and as indicated.
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EXHIBIT 2 (Page 1 of 2)
AQUARION WATER COMPANY - HINGHAM WATER SYSTEM
GROSS PLANT AND EQUIPMENT CORPORATE PROPERTY
FORMULA PURCHASE PRICE OF CORPORATE PROPERTY
ACCORDING TO THE 1879 CHARTER PRICING FORMULA
AS OF JUNE 30, 2014

Including the Water Treatment Plant

Excluding the Water Treatment Plant

Actual Historical Cost Water Gross Plant Gross Plant
of Gross Plant Water Treatment Contributions and Equipment 10% Return on and Equipment 10% Return on
and Equipment Treatment Plant Restricted in Aid of Corporate Corporate Corporate Corporate
Year Corporate Property Plant Cash Construction Advances Property Property Property Property
A B (o} D E A+B+C-D-E=F FX10% =G A-D-E=H HX10% =1
®) ®) ®) ®) ®) ®) ®) ®) ®)
1879 34,497 - - - - 34,497 3,450 34,497 3,450
1880 74,625 - - - - 74,625 7,463 74,625 7,463
1881 74,625 - - - - 74,625 7,463 74,625 7,463
1882 121,921 - - - - 121,921 12,192 121,921 12,192
1883 169,633 - - - - 169,633 16,963 169,633 16,963
1884 198,546 - - - - 198,546 19,855 198,546 19,855
1885 210,944 - - - - 210,944 21,094 210,944 21,094
1886 249,331 - - - - 249,331 24,933 249,331 24,933
1887 252,216 - - - - 252,216 25,222 252,216 25,222
1888 266,837 - - - - 266,837 26,684 266,837 26,684
1889 267,224 - - - - 267,224 26,722 267,224 26,722
1890 267,266 - - - - 267,266 26,727 267,266 26,727
1891 280,160 - - - - 280,160 28,016 280,160 28,016
1892 284,260 - - - - 284,260 28,426 284,260 28,426
1893 298,106 - - - - 298,106 29,811 298,106 29,811
1894 325,976 - - - - 325,976 32,598 325,976 32,598
1895 328,959 - - - - 328,959 32,896 328,959 32,896
1896 335,220 - - - - 335,220 33,522 335,220 33,522
1897 342,362 - - - - 342,362 34,236 342,362 34,236
1898 345,546 - - - - 345,546 34,555 345,546 34,555
1899 348,628 - - - - 348,628 34,863 348,628 34,863
1900 353,552 - - - - 353,552 35,355 353,552 35,355
1901 360,164 - - - - 360,164 36,016 360,164 36,016
1902 363,356 - - - - 363,356 36,336 363,356 36,336
1903 416,658 - - - - 416,658 41,666 416,658 41,666
1904 434,508 - - - - 434,508 43,451 434,508 43,451
1905 436,053 - - - - 436,053 43,605 436,053 43,605
1906 459,438 - - - - 459,438 45,944 459,438 45,944
1907 465,857 - - - - 465,857 46,586 465,857 46,586
1908 473,478 - - - - 473,478 47,348 473,478 47,348
1909 511,364 - - - - 511,364 51,136 511,364 51,136
1910 615,844 - - - - 615,844 61,584 615,844 61,584
1911 652,100 - - - - 652,100 65,210 652,100 65,210
1912 663,879 - - - - 663,879 66,388 663,879 66,388
1913 679,160 - - - - 679,160 67,916 679,160 67,916
1914 688,285 - - - - 688,285 68,828 688,285 68,828
1915 705,706 - - - - 705,706 70,571 705,706 70,571
1916 714,054 - - - - 714,054 71,405 714,054 71,405
1917 746,657 - - - - 746,657 74,666 746,657 74,666
1918 779,260 - - - - 779,260 77,926 779,260 77,926
1919 811,862 - - - - 811,862 81,186 811,862 81,186
1920 844,465 - - - - 844,465 84,447 844,465 84,447
1921 877,068 - - - - 877,068 87,707 877,068 87,707
1922 909,671 - - - - 909,671 90,967 909,671 90,967
1923 942,273 - - - - 942,273 94,227 942,273 94,227
1924 974,876 - - - - 974,876 97,488 974,876 97,488
1925 988,224 - - - - 988,224 98,822 988,224 98,822
1926 1,005,878 - - - - 1,005,878 100,588 1,005,878 100,588
1927 1,018,255 - - - - 1,018,255 101,826 1,018,255 101,826
1928 1,036,335 - - - - 1,036,335 103,634 1,036,335 103,634
1929 1,055,956 - - - - 1,055,956 105,596 1,055,956 105,596
1930 1,067,191 - - - - 1,067,191 106,719 1,067,191 106,719
1931 1,075,013 - - - - 1,075,013 107,501 1,075,013 107,501
1932 1,084,398 - - - - 1,084,398 108,440 1,084,398 108,440
1933 1,122,739 - - - - 1,122,739 112,274 1,122,739 112,274
1934 1,156,693 - - - - 1,156,693 115,669 1,156,693 115,669
1935 1,182,015 - - - - 1,182,015 118,202 1,182,015 118,202
1936 1,188,602 - - - - 1,188,602 118,860 1,188,602 118,860
1937 1,228,923 - - - - 1,228,923 122,892 1,228,923 122,892
1938 1,260,796 - - - - 1,260,796 126,080 1,260,796 126,080
1939 1,294,514 - - - - 1,294,514 129,451 1,294,514 129,451
1940 1,311,793 - - - - 1,311,793 131,179 1,311,793 131,179
1941 1,331,004 - - - - 1,331,004 133,100 1,331,004 133,100
1942 1,368,125 - - 5,478 - 1,362,646 136,265 1,362,646 136,265
1943 1,380,838 - - 6,531 - 1,374,307 137,431 1,374,307 137,431
1944 1,382,072 - - 6,799 - 1,375,272 137,527 1,375,272 137,527
1945 1,387,653 - - 12,301 - 1,375,352 137,535 1,375,352 137,535
1946 1,420,535 - - 21,368 - 1,399,167 139,917 1,399,167 139,917
1947 1,476,896 - - 21,745 - 1,455,151 145,515 1,455,151 145,515
1948 1,558,059 - - 21,745 - 1,536,314 153,631 1,536,314 153,631
1949 1,593,580 - - 22,001 41,849 1,529,730 152,973 1,529,730 152,973
1950 1,662,307 - - 24,016 59,044 1,579,247 157,925 1,579,247 157,925
1951 1,717,517 - - 24,551 71,628 1,621,338 162,134 1,621,338 162,134
1952 1,822,612 - - 24,821 93,803 1,703,988 170,399 1,703,988 170,399
1953 2,025,293 - - 25,489 100,267 1,899,536 189,954 1,899,536 189,954
1954 2,212,911 - - 27,463 140,623 2,044,824 204,482 2,044,824 204,482
1955 2,344,627 - - 27,463 160,879 2,156,285 215,628 2,156,285 215,628
1956 2,586,980 - - 42,071 202,261 2,342,648 234,265 2,342,648 234,265
1957 2,724,625 - - 45,764 189,159 2,489,702 248,970 2,489,702 248,970
Original Data Sources: Aquarion 1t and ion provided in Appendix B.
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Page 17 EXHIBIT 2 (Page 2 of 2)
AQUARION WATER COMPANY - HINGHAM WATER SYSTEM
GROSS PLANT AND EQUIPMENT CORPORATE PROPERTY
FORMULA PURCHASE PRICE OF CORPORATE PROPERTY
ACCORDING TO THE 1879 CHARTER PRICING FORMULA
AS OF JUNE 30, 2014
Including the Water Treatment Plant Excluding the Water Treatment Plant
Actual Historical Cost Water Gross Plant Gross Plant
of Gross Plant Water Treatment Contributions and Equipment 10% Return on and Equipment 10% Return on
and Equipment Treatment Plant Restricted in Aid of Corporate Corporate Corporate Corporate
Year Corporate Property Plant Cash Construction Advances Property Property Property Property
A B Cc D E A+B+C-D-E=F FX10% =G A-D-E=H HX10% =1
(©)] ® ® ® (O] ® ® (O] ®
1958 2,776,391 - - 48,581 193,106 2,534,704 253,470 2,534,704 253,470
1959 2,830,076 - - 55,326 179,279 2,595,472 259,547 2,595,472 259,547
1960 2,896,935 - - 55,326 194,563 2,647,046 264,705 2,647,046 264,705
1961 3,006,047 - - 61,547 237,255 2,707,245 270,725 2,707,245 270,725
1962 3,125,465 - - 66,177 273,845 2,785,443 278,544 2,785,443 278,544
1963 3,502,386 - - 82,650 342,148 3,077,588 307,759 3,077,588 307,759
1964 3,649,342 - - 120,103 292,013 3,237,226 323,723 3,237,226 323,723
1965 3,814,016 - - 137,055 328,987 3,347,974 334,797 3,347,974 334,797
1966 3,980,956 - - 149,347 326,921 3,504,688 350,469 3,504,688 350,469
1967 4,251,732 - - 163,561 322,933 3,765,238 376,524 3,765,238 376,524
1968 4,372,645 - - 173,970 319,720 3,878,956 387,896 3,878,956 387,896
1969 4,704,539 - - 180,006 373,710 4,150,823 415,082 4,150,823 415,082
1970 4,872,831 - - 187,736 385,112 4,299,983 429,998 4,299,983 429,998
1971 5,063,938 - - 189,351 365,191 4,509,396 450,940 4,509,396 450,940
1972 5,244,421 - - 222,760 361,796 4,659,865 465,986 4,659,865 465,986
1973 5,341,422 - - 250,792 341,215 4,749,415 474,941 4,749,415 474,941
1974 5,422,046 - - 262,635 372,251 4,787,160 478,716 4,787,160 478,716
1975 5,592,603 - - 316,467 392,729 4,883,407 488,341 4,883,407 488,341
1976 5,695,744 - - 336,240 363,467 4,996,037 499,604 4,996,037 499,604
1977 5,800,766 - - 440,717 271,303 5,088,745 508,875 5,088,745 508,875
1978 5,912,557 - - 493,465 257,850 5,161,241 516,124 5,161,241 516,124
1979 5,975,633 - - 535,973 248,197 5,191,463 519,146 5,191,463 519,146
1980 6,174,935 - - 653,278 217,216 5,304,442 530,444 5,304,442 530,444
1981 6,485,063 - - 883,177 166,520 5,435,366 543,537 5,435,366 543,537
1982 6,906,196 - - 928,552 94,701 5,882,943 588,294 5,882,943 588,294
1983 7,126,364 - - 1,090,264 22,883 6,013,217 601,322 6,013,217 601,322
1984 7,415,815 - - 1,147,263 69,389 6,199,163 619,916 6,199,163 619,916
1985 8,505,701 - - 1,524,541 115,895 6,865,265 686,527 6,865,265 686,527
1986 9,321,569 - - 2,029,216 - 7,292,353 729,235 7,292,353 729,235
1987 9,846,943 - - 2,019,270 152,601 7,675,072 767,507 7,675,072 767,507
1988 10,154,219 - - 1,997,050 226,478 7,930,691 793,069 7,930,691 793,069
1989 10,649,544 - - 1,968,144 480,032 8,201,368 820,137 8,201,368 820,137
1990 10,923,933 - - 1,937,503 542,074 8,444,357 844,436 8,444,357 844,436
1991 11,379,591 - - 1,906,707 604,427 8,868,456 886,846 8,868,456 886,846
1992 11,801,905 - - 1,984,026 645,702 9,172,177 917,218 9,172,177 917,218
1993 12,147,211 - - 2,032,269 686,732 9,428,210 942,821 9,428,210 942,821
1994 12,924,358 - - 2,108,370 728,132 10,087,856 1,008,786 10,087,856 1,008,786
1995 15,478,439 - - 2,132,430 600,934 12,745,075 1,274,508 12,745,075 1,274,508
1996 17,201,649 37,389,921 3,016,795 2,160,525 680,291 54,767,549 5,476,755 14,360,833 1,436,083
1997 17,862,017 37,389,921 3,016,821 2,176,428 615,306 55,477,025 5,547,702 15,070,283 1,507,028
1998 18,618,885 37,389,921 3,016,820 2,209,604 624,366 56,191,657 5,619,166 15,784,916 1,578,492
1999 19,615,432 37,389,921 3,016,717 2,269,920 1,328,511 56,423,639 5,642,364 16,017,001 1,601,700
2000 18,435,864 37,389,921 3,016,951 2,228,713 1,758,842 54,855,180 5,485,518 14,448,308 1,444,831
2001 19,976,444 37,389,921 3,016,665 2,187,026 1,051,819 57,144,185 5,714,419 16,737,599 1,673,760
2002 20,313,346 37,389,921 3,016,717 2,173,058 888,005 57,658,921 5,765,892 17,252,283 1,725,228
2003 21,496,067 37,389,921 3,016,665 2,173,058 1,052,424 58,677,171 5,867,717 18,270,585 1,827,058
2004 23,049,721 37,439,149 3,016,925 2,219,854 1,052,424 60,233,517 6,023,352 19,777,443 1,977,744
2005 25,077,166 37,439,149 2,803,367 2,219,854 1,156,804 61,943,024 6,194,302 21,700,509 2,170,051
2006 25,666,458 37,439,149 2,803,523 3,101,775 413,276 62,394,079 6,239,408 22,151,407 2,215,141
2007 27,314,296 37,439,149 2,803,133 3,270,670 329,381 63,956,526 6,395,653 23,714,245 2,371,424
2008 28,711,162 37,439,149 2,803,054 3,270,670 366,381 65,316,314 6,531,631 25,074,111 2,507,411
2009 29,758,446 37,439,149 2,803,263 3,270,670 378,381 66,351,807 6,635,181 26,109,395 2,610,939
2010 33,350,880 37,439,149 2,803,315 6,372,672 65,262 67,155,410 6,715,541 26,912,946 2,691,295
2011 34,528,290 37,439,149 2,803,481 6,452,292 102,262 68,216,367 6,821,637 27,973,736 2,797,374
2012 35,378,589 37,439,149 - 6,467,248 113,962 66,236,528 6,623,653 28,797,379 2,879,738
2013 36,266,064 37,439,149 - 6,467,248 136,382 67,101,583 6,710,158 29,662,434 2,966,243
2014 (June) 36,407,546 37,439,149 - 6,394,733 138,882 67,313,080 3,365,654 29,873,931 1,493,697
Category Totals 67,313,080 141,347,245 29,873,931 67,446,781
1879 Charter Pricing Formula Gross Plant and Equipment Corporate Property, Including
the Water Treatment Plant Total $ 208,660,326
1879 Charter Pricing Formula Gross Plant and Equipment Corporate Property, Excluding
the Water Treatment Plant Total $ 97,320,712
Original Data Sources: Aquarion 1t and ion provided in Appendix B.
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Page 18 EXHIBIT 3 (Page 1 0f 2)
AQUARION WATER COMPANY - HINGHAM WATER SYSTEM

HINGHAM WATER SYSTEM DIVIDENDS
FORMULA PURCHASE PRICE OF CORPORATE PROPERTY
ACCORDING TO THE 1879 CHARTER PRICING FORMULA

AS OF JUNE 30, 2014

Preferred Common Total Dividends Total Dividends
Stockholders Stockholders Mass Cap Including Mass Not Including Mass
Year Dividends Dividends Dividends Cap Dividends Cap Dividends
A B C A+B+C A+B
® ®) ® ® ®

1879 - - - - -
1880 - - - - -
1881 - 2,400 - 2,400 2,400
1882 - 6,000 - 6,000 6,000
1883 - 7,200 - 7,200 7,200
1884 - 7,200 - 7,200 7,200
1885 - 7,200 - 7,200 7,200
1886 - 7,200 - 7,200 7,200
1887 - 7,200 - 7,200 7,200
1888 - 7,200 - 7,200 7,200
1889 - 7,200 - 7,200 7,200
1890 - 7,200 - 7,200 7,200
1891 - 7,200 - 7,200 7,200
1892 - 7,200 - 7,200 7,200
1893 - 7,200 - 7,200 7,200
1894 - 7,200 - 7,200 7,200
1895 - 7,200 - 7,200 7,200
1896 - 7,200 - 7,200 7,200
1897 - 7,200 - 7,200 7,200
1898 - 7,200 - 7,200 7,200
1899 - 7,200 - 7,200 7,200
1900 - 7,200 - 7,200 7,200
1901 - 7,200 - 7,200 7,200
1902 - 7,200 - 7,200 7,200
1903 - 7,200 - 7,200 7,200
1904 - 7,200 - 7,200 7,200
1905 - 9,000 - 9,000 9,000
1906 - 9,000 - 9,000 9,000
1907 - 9,000 - 9,000 9,000
1908 - 9,000 - 9,000 9,000
1909 - 9,000 - 9,000 9,000
1910 - 9,000 - 9,000 9,000
1911 - 18,000 - 18,000 18,000
1912 - 18,000 - 18,000 18,000
1913 - 21,000 - 21,000 21,000
1914 - 24,000 - 24,000 24,000
1915 - 24,000 - 24,000 24,000
1916 - 24,000 - 24,000 24,000
1917 - 26,400 - 26,400 26,400
1918 - 26,400 - 26,400 26,400
1919 - 26,400 - 26,400 26,400
1920 - 26,400 - 26,400 26,400
1921 - 26,400 - 26,400 26,400
1922 - 26,400 - 26,400 26,400
1923 - 26,400 - 26,400 26,400
1924 - 26,400 - 26,400 26,400
1925 - 26,400 - 26,400 26,400
1926 - 26,400 - 26,400 26,400
1927 - 26,400 - 26,400 26,400
1928 - 26,400 - 26,400 26,400
1929 - 13,200 - 13,200 13,200
1930 - - - - -
1931 - 70,400 - 70,400 70,400
1932 - 57,200 - 57,200 57,200
1933 - 52,800 - 52,800 52,800
1934 - 35,200 - 35,200 35,200
1935 - 35,200 - 35,200 35,200
1936 - 44,000 - 44,000 44,000
1937 - 35,200 - 35,200 35,200
1938 - 35,200 - 35,200 35,200
1939 - 35,200 - 35,200 35,200
1940 - 22,000 - 22,000 22,000
1941 - 28,600 - 28,600 28,600
1942 - 25,300 - 25,300 25,300
1943 - 40,400 - 40,400 40,400
1944 - 37,200 - 37,200 37,200
1945 - 34,800 - 34,800 34,800
1946 - 22,800 - 22,800 22,800
1947 - 22,800 - 22,800 22,800
1948 - 29,760 - 29,760 29,760
1949 - 35,808 - 35,808 35,808
1950 - 19,872 - 19,872 19,872
1951 - 20,976 - 20,976 20,976
1952 - 24,240 - 24,240 24,240
1953 - 67,152 - 67,152 67,152
1954 4,608 44,880 - 49,488 49,488
1955 10,500 40,320 - 50,820 50,820
1956 10,290 28,320 - 38,610 38,610
1957 10,080 28,320 - 38,400 38,400

Original Data Sources: Aquarion Management and documentation provided in Appendix B.
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AQUARION WATER COMPANY - HINGHAM WATER SYSTEM

HINGHAM WATER SYSTEM DIVIDENDS
FORMULA PURCHASE PRICE OF CORPORATE PROPERTY
ACCORDING TO THE 1879 CHARTER PRICING FORMULA

AS OF JUNE 30, 2014

Preferred Common Total Dividends Total Dividends
Stockholders Stockholders Mass Cap Including Mass Not Including Mass
Year Dividends Dividends Dividends Cap Dividends Cap Dividends
A B C A+B+C A+B
® ®) ® ® ®
1958 9,870 57,041 - 66,911 66,911
1959 9,660 71,618 - 81,278 81,278
1960 9,450 80,638 - 90,088 90,088
1961 9,240 79,928 - 89,168 89,168
1962 9,030 93,158 - 102,188 102,188
1963 12,462 104,529 - 116,991 116,991
1964 15,735 85,231 - 100,966 100,966
1965 15,454 99,718 - 115,172 115,172
1966 15,101 99,117 - 114,218 114,218
1967 14,749 84,629 - 99,378 99,378
1968 14,396 56,529 - 70,925 70,925
1969 14,044 49,531 - 63,575 63,575
1970 13,691 56,529 - 70,220 70,220
1971 13,439 56,622 - 70,060 70,060
1972 12,776 59,916 - 72,692 72,692
1973 12,214 18,114 - 30,328 30,328
1974 11,651 40,687 - 52,339 52,339
1975 11,089 14,491 - 25,580 25,580
1976 10,526 81,723 - 92,249 92,249
1977 6,964 43,827 - 50,790 50,790
1978 9,401 29,192 - 38,593 38,593
1979 8,839 - - 8,839 8,839
1980 8,276 50,395 - 58,671 58,671
1981 10,518 58,467 - 68,985 68,985
1982 10,225 39,681 - 49,907 49,907
1983 6,589 37,658 - 44,246 44,246
1984 9,408 39,612 - 49,020 49,020
1985 5,464 110,636 - 116,100 116,100
1986 4,901 - - 4,901 4,901
1987 4,339 - - 4,339 4,339
1988 3,776 - - 3,776 3,776
1989 3,990 - - 3,990 3,990
1990 323 - - 323 323
1991 - 195,205 - 195,205 195,205
1992 - 365,869 - 365,869 365,869
1993 - 446,495 - 446,495 446,495
1994 - 329,350 - 329,350 329,350
1995 - 201,754 - 201,754 201,754
1996 - 268,660 - 268,660 268,660
1997 - 294,433 - 294,433 294,433
1998 - 348,599 - 348,599 348,599
1999 - 396,063 - 396,063 396,063
2000 - 231,650 - 231,650 231,650
2001 - 301,534 - 301,534 301,534
2002 - 217,735 - 217,735 217,735
2003 - 431,191 - 431,191 431,191
2004 - 446,461 - 446,461 446,461
2005 - 304,077 - 304,077 304,077
2006 - 341,221 - 341,221 341,221
2007 - 104,164 3,100,000 3,204,164 104,164
2008 - 212,276 - 212,276 212,276
2009 - 286,579 - 286,579 286,579
2010 - 160,978 - 160,978 160,978
2011 - - 1,504,000 1,504,000 -
2012 - - 936,400 936,400 -
2013 - 450,020 676,000 1,126,020 450,020
2014 (June) - - 319,000 319,000 -
Dividend Totals 363,067 9,687,275 6,535,400 16,585,742 10,050,342
1879 Charter Pricing Formula Hingham Water System Dividends, Including Mass Cap g 16,585,742
1879 Charter Pricing Formula Hingham Water System Dividends, Excluding Mass Cap g 10,050,342

Original Data Sources: Aquarion Management and documentation provided in Appendix B.
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APPENDIX B — GROSS PLANT AND EQUIPMENT AND DIVIDENDS SOURCE DOCUMENTATION
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Summary Sheet of Gross Plant and Dividends

Year
1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905
1906
1907
1908
1909
1910
1911
1912
1913
1914
1915
1916
1917
1918
1919
1920
1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
1933
1934
1935
1936
1937
1938
1939
1940

Gross Plant
34,497
74,625
74,625

121,921
169,633
198,546
210,944
249,331
252,216
266,837
267,224
267,266
280,160
284,260
298,106
325,976
328,959
335,220
342,362
345,546
348,628
353,552
360,164
363,356
416,658
434,508
436,053
459,438
465,857
473,478
511,364
615,844
652,100
663,879
679,160
688,285
705,706
714,054
746,657
779,260
811,862
844,465
877,068
909,671
942,273
974,876
988,224
1,005,878
1,018,255
1,036,335
1,055,956
1,067,191
1,075,013
1,084,398
1,122,739
1,156,693
1,182,015
1,188,602
1,228,923
1,260,796
1,294,514
1,311,793

Hingham/Hull/Cohasset Water System

CIAC

Dividends

Advances Preferred Common

2,400
6,000
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
9,000
9,000
9,000
9,000
9,000
9,000

18,000

18,000

21,000

24,000

24,000

24,000

26,400

26,400

26,400

26,400

26,400

26,400

26,400

26,400

26,400

26,400

26,400

26,400

13,200

70,400

57,200

52,800

35,200

35,200

44,000

35,200

35,200

35,200

22,000

Total

2,400
6,000
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
7,200
9,000
9,000
9,000
9,000
9,000
9,000
18,000
18,000
21,000
24,000
24,000
24,000
26,400
26,400
26,400
26,400
26,400
26,400
26,400
26,400
26,400
26,400
26,400
26,400
13,200
70,400
57,200
52,800
35,200
35,200
44,000
35,200
35,200
35,200
22,000

HWTP

Gross Plant

Willamette Management Associates

Restricted

Cash Reserve*

Dividends




Joe A. Conner, Esq.
September 15, 2014

Page 22

1941
1942
1943
1944
1945
1946
1947
1948
1949
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014 (Jun)

1,331,004
1,368,125
1,380,838
1,382,072
1,387,653
1,420,535
1,476,896
1,558,059
1,593,580
1,662,307
1,717,517
1,822,612
2,025,293
2,212,911
2,344,627
2,586,980
2,724,625
2,776,391
2,830,076
2,896,935
3,006,047
3,125,465
3,502,386
3,649,342
3,814,016
3,980,956
4,251,732
4,372,645
4,704,539
4,872,831
5,063,938
5,244,421
5,341,422
5,422,046
5,592,603
5,695,744
5,800,766
5,912,557
5,975,633
6,174,935
6,485,063
6,906,196
7,126,364
7,415,815
8,505,701
9,321,569
9,846,943

10,154,219

10,649,544

10,923,933

11,379,591

11,801,905

12,147,211

12,924,358

15,478,439

17,201,649

17,862,017

18,618,885

19,615,432

18,435,864

19,976,444

20,313,346

21,496,067

23,049,721

25,077,166

25,666,458

27,314,296

28,711,162

29,758,446

33,350,880

34,528,290

35,378,589

36,266,064

36,407,546

Summary Sheet of Gross Plant and Dividends (Continued)

5,478
6,531
6,799
12,301
21,368
21,745
21,745
22,001
24,016
24,551
24,821
25,489
27,463
27,463
42,071
45,764
48,581
55,326
55,326
61,547
66,177
82,650
120,103
137,055
149,347
163,561
173,970
180,006
187,736
189,351
222,760
250,792
262,635
316,467
336,240
440,717
493,465
535,973
653,278
883,177
928,552
1,090,264
1,147,263
1,524,541
2,029,216
2,019,270
1,997,050
1,968,144
1,937,503
1,906,707
1,984,026
2,032,269
2,108,370
2,132,430
2,160,525
2,176,428
2,209,604
2,269,920
2,228,713
2,187,026
2,173,058
2,173,058
2,219,854
2,219,854
3,101,775
3,270,670
3,270,670
3,270,670
6,372,672
6,452,292
6,467,248
6,467,248
6,394,733

41,849
59,044
71,628
93,803

100,267

140,623

160,879

202,261

189,159

193,106

179,279

194,563

237,255

273,845

342,148

292,013

328,987

326,921

322,933

319,720

373,710

385,112

365,191

361,796

341,215

372,251

392,729

363,467

271,303

257,850

248,197

217,216

166,520
94,701
22,383
69,389

115,895

152,601
226,478
480,032
542,074
604,427
645,702
686,732
728,132
600,934
680,291
615,306
624,366
1,328,511
1,758,842
1,051,819
888,005
1,052,424
1,052,424
1,156,804
413,276
329,381
366,381
378,381
65,262
102,262
113,962
136,382
138,882

4,608
10,500
10,290
10,080
9,870
9,660
9,450
9,240
9,030
12,462
15,735
15,454
15,101
14,749
14,39
14,044
13,691
13,439
12,776
12,214
11,651
11,089
10,526
6,964
9,401
8,839
8,276
10,518
10,225
6,589
9,408
5,464
4,901
4,339
3,776
3,990
323

28,600
25,300
40,400
37,200
34,800
22,300
22,800
29,760
35,308
19,872
20,976
24,240
67,152
44,880
40,320
28,320
28,320
57,041
71,618
80,638
79,928
93,158

104,529
85,231
99,718
99,117
84,629
56,529
49,531
56,529
56,622
59,916
18,114
40,687
14,491
81,723
43,827
29,192
50,395
58,467
39,681
37,658
39,612

110,636

195,205

365,869

446,495

329,350

201,754

268,660

294,433

348,599

396,063

231,650

301,534

217,735

431,191

446,461

304,077

341,221

104,164

212,276

286,579

160,978

450,020

*The requirement for a cash reserve ended with the 2012 refinancing of the treatment plant debt.

28,600
25,300
40,400
37,200
34,800
22,800
22,800
29,760
35,808
19,872
20,976
24,240
67,152
49,488
50,820
38,610
38,400
66,911
81,278
90,088
89,168

102,188

116,991

100,966

115,172

114,218
99,378
70,925
63,575
70,220
70,060
72,692
30,328
52,339
25,580
92,249
50,790
38,593

8,839
58,671
68,985
49,907
44,246
49,020

116,100

4,901

4,339

3,776

3,990

323

195,205

365,869

446,495

329,350

201,754

268,660

294,433

348,599

396,063

231,650

301,534

217,735

431,191

446,461

304,077

341,221

104,164

212,276

286,579

160,978

450,020

37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149

3,016,795
3,016,821
3,016,820
3,016,717
3,016,951
3,016,665
3,016,717
3,016,665
3,016,925
2,803,367
2,803,523
2,803,133
2,803,054
2,803,263
2,803,315
2,803,481

3,100,000

1,504,000
936,400
676,000
319,000
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Three-Factor Method Allocation Schedule and Dividend Allocation

Year

1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014 (Jun)

Hingham/Hull/
Cohasset (HHC)
Plant

10,649,544
10,923,933
11,379,591
11,801,905
12,147,211
12,924,358
15,478,439
17,201,649
17,862,017
18,618,885
19,615,432
18,435,864
19,976,444
20,313,346
21,496,067
23,049,721
25,077,166
25,666,458
27,314,296
28,711,162
29,758,446
33,350,880
34,528,290
35,378,589
36,266,064
36,407,546

2
Total Aquarion
Water
Company of
MA (AWCMA)
Plant

16,907,223
17,645,683
18,240,518
19,073,532
19,800,747
20,819,002
23,547,937
25,832,000
26,579,000
27,641,009
29,934,138
31,330,077
32,870,331
33,208,556
40,191,000
42,297,000
46,189,000
48,166,000
51,309,000
53,364,000
54,889,648
60,345,546
61,790,801
62,958,878
64,424,035
65,209,125

3=1/2

HHC %

63.0%
61.9%
62.4%
61.9%
61.3%
62.1%
65.7%
66.6%
67.2%
67.4%
65.5%
58.8%
60.8%
61.2%
53.5%
54.5%
54.3%
53.3%
53.2%
53.8%
54.2%
55.3%
55.9%
56.2%
56.3%
55.8%

Hingham
Water
Treatment

5=1+4

Plant (HWTP) HHC w/HWTP

37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,389,921
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149
37,439,149

10,649,544
10,923,933
11,379,591
11,801,905
12,147,211
12,924,358
15,478,439
54,591,570
55,251,938
56,008,806
57,005,353
55,825,785
57,366,365
57,703,267
58,885,988
60,488,870
62,516,315
63,105,607
64,753,445
66,150,311
67,197,595
70,790,029
71,967,439
72,817,738
73,705,213
73,846,695

6=2+4

AWCMA Plant
wW/HWTP

16,907,223
17,645,683
18,240,518
19,073,532
19,800,747
20,819,002
23,547,937
63,221,921
63,968,921
65,030,930
67,324,059
68,719,998
70,260,252
70,598,477
77,580,921
79,736,149
83,628,149
85,605,149
88,748,149
90,803,149
92,328,797
97,784,695
99,229,950
100,398,027
101,863,184
102,648,274

7=5/6

HHC%

63.0%
61.9%
62.4%
61.9%
61.3%
62.1%
65.7%
86.3%
86.4%
86.1%
84.7%
81.2%
81.6%
81L.7%
75.9%
75.9%
74.8%
73.7%
73.0%
72.9%
72.8%
72.4%
72.5%
72.5%
72.4%
71.9%

HHC

9

AWCMA

Customers Customers

10,902
10,902
10,902
10,902
10,988
11,057
11,166
11,112
11,168
11,222
11,266
11,327
11,404
11,952
12,103
12,181
12,024
12,158
12,471
12,506
12,598
12,682
12,740
12,848
12,954
12,995

16,103
16,103
16,103
16,244
16,390
16,434
16,588
16,550
16,619
16,704
16,781
16,918
17,014
17,665
17,384
18,001
17,979
18,192
18,514
18,630
18,754
18,889
18,960
19,141
19,289
19,371

10=8/9

HHC %

67.7%
67.7%
67.7%
67.1%
67.0%
67.3%
67.3%
67.1%
67.2%
67.2%
67.1%
67.0%
67.0%
67.7%
67.7%
67.7%
66.9%
66.8%
67.4%
67.1%
67.2%
67.1%
67.2%
67.1%
67.2%
67.1%

11 = Avg (3,7,10)

Avg HHC
%

64.6%
63.8%
64.2%
63.6%
63.2%
63.8%
66.3%
73.4%
73.6%
73.6%
72.4%
69.0%
69.8%
70.2%
65.7%
66.0%
65.3%
64.6%
64.5%
64.6%
64.7%
64.9%
65.2%
65.3%
65.3%
65.0%
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Historical Dividend Data

Consolidated Financial Information

Common Retained Common Preferred
Shares Stock Total Paid in Capital Earnings Dividends  Preferred Stock Dividends
1988 19,349 S 100 $ 1,934,900 $ 304,700 $ 1,071,708 $ - S 110,500 $ 6,869
1989 19,349 S 100 $ 1,934,900 $ 301,700 $ 1,010,027 $ - S 105,000 $ 5,627
1990 26,341 $ 100 $ 2,634,100 $ 802,500 $ 908,119 $ -8 -8 455
1991 32,928 S 100 $ 3,292,800 $ 1,343,800 $ 1,221,075 $ 310,823 $ - $ -
1992 32,928 $ 100 $ 3,292,800 $ 1,343,800 $ 1,377,846 $ 582,496 S - $ -
1993 32,928 $ 100 $ 3,292,800 $ 1,343,800 $ 1,573,365 $ 710,916 $ -8 -
1994 32,928 $ 100 $ 3,292,800 $ 1,343,800 $ 1,674,991 $ 523,884 S - S -
1995 32,928 $ 100 $ 3,292,800 $ 1,343,800 $ 1676083 $ 319,730 $ - $ -
1996 32,928 S 100 $ 3,292,800 $ 1,343,800 S 1,906,972 $ 419,000 $ - S -
1997 32,928 $ 100 $ 3,292,800 $ 1,343,800 $ 2,211,386 $ 456,000 $ - $ -
1998 37,571 $ 100 $ 3,757,100 $ 1,879,500 $ 2,365,149 $ 507,584 $ - $ -
1999 37571 S 100 $ 3,757,100 $ 1,879,500 $ 2,547,407 S 577,466 S - S -
2000 37,571 $ 100 $ 3,757,100 $ 1,879,500 $ 2,638,678 $ 340,769 S - $ -
2001 37571 S 100 $ 3,757,100 $ 1,879,500 S 2,926,897 $ 442,211 S - $ -
2002 37,571 $ 100 $ 3,757,100 $ 1,879,500 $ 2,024,408 $ 320,000 $ - S -
2003 37571 $ 100 $ 3,757,100 $ 1,879,500 $ 2,519,470 $ 640,000 $ - $ -
2004 37571 S 100 $ 3,757,100 $ 1,879,500 $ 2,458,797 S 662,000 $ - $ -
2005 37571 $ 100 $ 3,757,100 $ 1,879,500 $ 3,332,459 $ 453,000 $ - $ -
2006 37571 $ 100 $ 3,757,100 $ 1,879,500 $ 3,502,975 $ 510,000 $ -8 -
2007 37,571 $ 100 $ 3,757,100 $ 4,979,500 $ 3,834,239 $ 160,000 $ - S -
2008 37,571 $ 100 $ 3,757,100 $ 4,979,500 $ 3,921,070 $ 326,000 $ - $ -
2009 37571 S 100 $ 3,757,100 $ 4,979,500 S 4,321,732 S 440,000 $ - S -
2010 37,571 S 100 $ 3,757,100 $ 4,979,500 $ 4,893,980 $ 247,000 $ - S -
2011 37571 $ 100 $ 3,757,100 $ 4,979,500 $ 5,405,497 $ - $ - $ -
2012 37571 $ 100 $ 3,757,100 $ 4,979,500 $ 5,606,309 $ -8 -8 -
2013 37,571 $ 100 $ 3,757,100 $ 4,979,500 $ 6,968,567 $ 689,500 $ - $ -
2014 (Jun) 37571 $ 100 $ 3,757,100 $ 4,979,500 $ 6,462,872 $ - S - $ -
Hingham Allocated Financial Information
Common Retained Common Preferred
Allocation % Stock Paid in ital Earnings Dividen: Preferred Stock Dividen
1988 S 1,046,700 $ 225,300 S 771,140 S - S 78,000 S 4,849
1989 64.56% $ 1,046700 $ 225300 $ 731,319 $ - s 74,449 $ 3,990
1990 63.84% $ 1,493,060 S 545,004 S 666,707 S - $ - $ 323
1991 64.16% $ 1,917,903 $ 893,892 S 866,971 S 195,205 $ - $ -
1992 63.62% $ 1,917,903 $ 893,892 $ 965911 $ 365869 $ -3 -
1993 63.25% $ 1917903 $ 893,892 S 1,088413 $ 446,495 S - $ -
1994 63.81% $ 1,917,903 $ 893,892 $ 1,156,116 S 329,350 $ -8 -
1995 66.26% $ 1,917,903 $ 893,892 $ 1,171,593 $ 201,754 $ - s -
1996 73.36% $ 1,917,903 $ 893,892 $ 1,383,894 $ 268,660 S - $ -
1997 73.59% $ 1,917,903 $ 893,892 $ 1,609,855 $ 294,433 S - $ -
1998 73.56% $ 2387035 S 1,385864 S 1,722,542 S 348,599 $ - $ N
1999 72.45% $ 2387035 S 1385864 S 1,840,221 $ 396,063 $ - $ -
2000 69.01% $ 2,387,035 $ 1,38584 $ 1,852,521 $ 231,650 $ -3 -
2001 69.82% $ 2387035 S 1385864 S 2,066,365 S 301,534 S - $ -
2002 70.19% $ 2,387,035 $ 1385864 $ 1,439817 $ 217,735 $ - 08 -
2003 65.69% $ 2387035 S 1,385864 S 1,722,138 S 431,191 $ - $ =
2004 66.01% $ 2,387,035 S 1385864 S 1685733 S 446,461 S - $ -
2005 65.31% $ 2,387,035 $ 1,385864 $ 2,247,604 $ 304,077 $ - s -
2006 64.61% S 2387035 S 1,385864 S 2,342,031 $ 341,221 $ - $ -
2007 64.52% $ 2,387,035 S 3,243384 $ 2,553,506 $ 104,164 S - $ -
2008 64.59% $ 2,387,035 $ 3,243,384 S 2,611,648 $ 212276 $ -3 -
2009 64.72% $ 2,387,035 S 3,243384 S 2874673 S 286,579 S - $ -
2010 64.93% $ 2,387,035 S 3,243384 $ 3,253,067 $ 160,978 S - $ -
2011 65.20% S 2387035 S 3243384 S 3,59,761 $ - $ - $ -
2012 65.28% $ 2,387,035 $ 3243384 $ 3,731,405 $ -8 -8 -
2013 65.27% $ 2,387,035 $ 3,243,384 S 4619966 $ 450,020 $ -3 -
2014 (Jun) 64.95% $ 2,387,035 S 3,243384 S 4,272,850 $ - S - $ -
Values at Consolidation (1988
Common Paid-in Retained Preferred
Stock Capital Earnings Stock
Oxford S 190,000 $ - S (75,054) S 32,500
Millbury $ 698200 $ 76,400 $ 375,622
Hingham $ 1,046,700 $ 225300 $ 771,140 $ 78,000
Total $ 1934900 $ 301,700 $ 1,071,708 S 110,500
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Aquarion Allocation of CIAC and Advances
Aquarion Water Company of Massachusetts (AWCMA) Hingham/Hull/Cohasset (HHC)
CIAC ADVANCES CIAC ADVANCES

Year Begin End Difference Begin End Difference Allocation HHC Shared HHC Shared
1989 2,857,707 2,812,933 (44,774) 226,478 619,223 392,745 64.56% (28,905.61) 253,553.53
1990 2,812,933 2,764,934 (47,999) 619,223 716,409 97,186 63.84% (30,641.78) 62,042.47
1991 2,764,934 2,716,935 (47,999) 716,409 813,596 97,186 64.16% (30,795.13) 62,352.96
1992 2,716,935 2,838,464 121,529 813,596 878,471 64,875 63.62% 77,318.88 41,274.95
1993 2,838,464 2,914,742 76,278 878,471 943,347 64,875 63.25% 48,242.17 41,030.52
1994 2,914,742 3,033,998 119,256 943,347 1,008,222 64,875 63.81% 76,101.60 41,399.26
1995 3,033,998 3,070,310 36,312 1,008,222 816,252 (191,970) 66.26% 24,059.89 (127,197.61)
1996 3,070,310 3,108,607 38,297 816,252 924,426 108,174 73.36% 28,094.86 79,357.24
1997 3,108,607 3,130,218 21,610 924,426 836,121 (88,305) 73.59% 15,903.43 (64,985.65)
1998 3,130,218 3,175,320 45,102 836,121 848,438 12,317 73.56% 33,175.52 9,059.87
1999 3,175,320 3,258,577 83,257 848,438 1,820,401 971,963 72.45% 60,315.81 704,145.83
2000 3,258,577 3,198,867 (59,710) 1,820,401 2,443,970 623,569 69.01% (41,206.22) 430,330.85
2001 3,198,867 3,139,157 (59,710) N/A N/A N/A 69.82%|  (41,687.29) N/A
2002 3,139,157 3,119,256 (19,901) N/A N/A N/A 70.19% (13,968.03) N/A
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Hingham/Hull/Cohasset Water System
Utility Plant Rollforward
1879 - 2014 (June)

Title=> Organization Misc Land Structures Pumping
Intangible Equip

T&D
Mains

Plant Roll Forward Detail

Consumer
Meters

Office
Equip

afc#=> 101 102 103 104 105

108

114

Total
Excluding
cwip

Adds
Retires
Other

34,497

34,497

1879 - - - -

34,497

34,497

Adds
Retires
Other

40,128

40,128

74,625

Adds
Retires
Other

74,625

1881 - - - -

74,625

74,625

Adds 925 2,733
Retires
Other

42,619

421

159

439

47,296

1882 - - 925 2,733

117,245

421

159

439

121,921

Adds 165
Retires
Other

47,033

47,712

1883 - - 925 2,898

164,277

226

885

169,633

Adds 491 15,443
Retires
Other

12,964

28,913

1884 N B 1,416 18,341

177,241

421

241

885

198,546

Adds 15 3,344
Retires
Other

9,039

12,398

1885 - - 1431 21,685

186,280

421

241

210,944

Adds 6,739
Retires
Other

31,648

38,387

1886 - - 1431 28,425

217,928

421

241

885

249,331

Adds 800
Retires
Other

2,085

2,885

1887 - - 1431 29,225

220,012

421

241

885

252,216

Adds 173
Retires
Other

14,448

14,621

1888 - - 1431 29,398

234,460

421

241

885

266,837

Adds
Retires
Other

388

388

1889 - - 1431 29,398

234,848

241

885

267,224

Adds
Retires
Other

2

2

1890 - - 1431 29,398

234,890

421

241

885

267,266

Adds
Retires
Other

12,894

12,894

1891 - - 1431 29,398

247,784

421

241

885

280,160

Adds 157
Retires
Other

3,943

4,100

1892 - - 1431 29,555

251,727

421

241

885

284,260

Adds
Retires
Other

13,783

13,846

1893 - - 1431 29,555

265,510

484

241

885

298,106
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Plant Roll Forward Detail (Continued)

Adds 4,185 23,685 27,870
Retires -
Other -
1894 - - 1,431 33,740 - - - 289,194 - 484 - - - - - - 241 885 - - - - 325,976
Adds 2,983 2,983
Retires -
Other -
1895 - - 1,431 33,740 - - - 202,177 - 484 - - - - - - 21 885 - - - - 328,959
Adds 941 1,932 3329 60 6,262
Retires -
Other -
1896 - - 2372 35,671 - - - 295,507 - 544 - - - - - - 241 885 - - - - 335,220
Adds 1,200 2377 3,564 7,142
Retires -
Other -
1897 - - 3572 38,048 - - - 299,071 - 544 - - - - - - 241 885 - - - - 342,362
Adds 125 3,059 3,184
Retires -
Other -
1898 - - 3572 38,173 - - - 302,130 - 544 - - - - - - 21 885 - - - - 345,546
Adds 150 2,932 3,082
Retires -
Other -
1899 - - 3722 38,173 - - - 305,062 - 544 - - - - - - 241 885 - - - - 348,628
Adds 2,300 2,624 4,924
Retires -
Other -
1900 - - 6,022 38,173 - - - 307,686 - 544 - - - - - - 241 885 - - - - 353,552
Adds 6,612 6,612
Retires -
Other -
1901 - - 6,022 38,173 - - - 314,298 - 544 - - - - - - 241 885 - - - - 360,164
Adds 814 2378 3,192
Retires -
Other -
1902 - - 6,836 38,173 - - - 316,676 - 544 - - - - - - 241 885 - - - - 363,356
Adds 50 53,252 53,302
Retires -
Other -
1903 - - 6,836 38,223 - - - 369,928 - 544 - - - - - - 241 885 - - - - 416,658
Adds 1,493 16,357 17,850
Retires -
Other -
1904 - - 6,836 39,717 - - - 386,285 - 544 - - - - - - 241 885 - - - - 434,508
Adds 50 1,133 363 1,546
Retires -
Other -
1905 - - 6,886 40,849 - - - 386,648 - 544 - - - - - - 241 885 - - - - 436,053
Adds 2,500 10,296 10,589 23,385
Retires -
Other -
1906 - - 9,386 51,145 - - - 397,237 - 544 - - - - - - 241 885 - - - - 459,438
Adds 140 6,279 6,418
Retires -
Other -
1907 - - 9,386 51,285 - - - 403,516 - 544 - - - - - - 241 885 - - - - 465,857
Adds 7,621 7,621
Retires -
Other -
1908 - - 9,386 51,285 - - - 411,137 - 544 - - - - - - 241 885 - - - - 473,478
Adds 37,88 37,886
Retires -
Other -
1909 - - 9,386 51,285 - - - 449,023 - 544 - - - - - - 241 885 - - - - 511,364
Adds 7,383 97,097 104,480
Retires -
Other -
1910 - - 9,386 58,668 - - - 546,120 - 544 - - - - - - 241 885 - - - - 615,844
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Adds 30,897 5371 36,268
Retires (12) (12)
Other -

1911 - - 9,386 89,553 - - - 551,491 - 544 - - - - - - 241 885 - - - - 652,100
Adds 3,724 8,055 11,779
Retires -
Other -
1912 - - 9,386 93,277 - - - 559,546 - 544 - - - - - - 241 885 - - - - 663,879
Adds 1,108 12,336 1,837 15,281
Retires -
Other -
1913 - - 9,386 94,385 - - - 571,882 - 2,381 - - - - - - 241 885 - - - - 679,160
Adds 5,529 3,437 158 9,125
Retires -
Other -
1914 - - 9,386 99,914 - - - 575,319 - 2,539 - - - - - - 241 885 - - - - 688,285
Adds 7 17,303 112 17,422
Retires -
Other -
1915 - - 9,386 99,921 - - - 592,622 - 2,652 - - - - - - 241 885 - - - - 705,706
Adds 754 7,539 S5 8,348
Retires -
Other -
1916 - - 9,386 100,674 - - - 600,161 - 2,707 - - - - - - 241 885 - - - - 714,054
Adds 1,777 (5,567) 5,606 6,571 288 19,831 2,911 (19) 54 279 121 39 714 32,603
Retires -
Other -
1917 - - 11,163 95,107 5,606 6,571 288 619,991 2,911 2,687 54 - - 279 - - 362 924 - 714 - - 746,657
Adds 1,777 (5,567) 5,606 6,571 288 19,831 2,911 (19) 54 - - 279 - - 121 39 - 714 - - 32,603
Retires -
Other -
1918 - - 12,939 89,540 11,213 13,142 576 639,822 5,822 2,668 108 - - 558 - - 482 963 - 1,427 - - 779,260
Adds 1777 (5,567) 5,606 6,571 288 19,831 2,911 (19) 54 - - 279 - - 121 39 - 714 - - 32,603
Retires -
Other -
1919 - - 14,716 83,972 16,819 19,713 863 659,653 8732 2,649 162 - - 836 R R 603 1,002 - 2,141 R R 811,862
Adds 1,777 (5,567) 5,606 6,571 288 19,831 2,911 (19) 54 R B 279 B B 121 39 - 714 B B 32,603
Retires -
Other -
1920 - - 16,493 78,405 22,426 26,285 1,151 679,483 11,643 2,630 217 - - 1,115 - - 724 1,041 - 2,854 - - 844,465
Adds 177 (5,567) 5,606 6,571 288 19,831 2911 (19) 54 - - 279 - - 121 39 - 714 - - 32,603
Retires -
Other -
1921 B B 18,270 72,838 28,032 32,856 1,439 699,314 14,554 2,610 271 - - 1,394 B B 844 1,080 R 3,568 B B 877,068
Adds 1,777 (5,567) 5,606 6,571 288 19,831 2,911 (19) 54 - - 279 - - 121 39 - 714 - - 32,603
Retires -
Other -
1922 - - 20,046 67,270 33,638 39,427 1,727 719,145 17,465 2,591 325 - - 1673 - - 965 1,119 - 4,281 - - 909,671
Adds 1,777 (5,567) 5,606 6,571 288 19,831 2,911 (19) 54 - - 279 - - 121 39 - 714 - - 32,603
Retires -
Other -
1923 - - 21,823 61,703 39,245 45,998 2,014 738,975 20,375 2,572 379 - - 1,951 - - 1,085 1,158 - 4,995 - - 942,273
Adds 1,777 (5,567) 5,606 6,571 288 19,831 2911 (19) 54 - - 279 - - 121 39 - 714 - - 32,603
Retires -
Other -
1924 B R 23,600 56,135 44,851 52,569 2,302 758,806 23,286 2,553 433 R R 2,230 R R 1,206 1,197 - 5,708 R R 974,876
Adds 600 112 3,501 67 11,361 882 168 2 2,016 18,710
Retires (16) (2,033) (3,313) (5,362)
Other -
1925 - - 24,184 56,248 48,352 52,569 2,369 768,133 24,168 2,721 435 - - 2,230 - - 1,206 1,197 - 4,411 - - 988,224
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Adds 6,138 7,109 594 993 185 162 260 15,442
Retires (3,325) (425) (3,750)
Other 5,963 5,963
1926 - - 24,184 68,349 45,027 52,569 2,369 774,817 24,762 3,714 620 162 - 2,230 - - 1,206 1,457 - 4,411 - - 1,005,878
Adds 134 11,419 967 892 8 155 317 443 14,333
Retires (954) (1,006) (1,960)
Other 1 3 3
1927 - - 24,184 68,483 45,027 52,569 2,369 785,283 25,729 3,600 630 162 - 2,230 - - 1,361 1,774 - 4,854 - - 1,018,255
Adds 58 15,848 1,136 916 61 249 18,269
Retires (s) (1,587) (146) (1,738)
Other o11 638 1,549
1928 - - 24,179 68,541 45,027 52,569 2,369 800,455 26,719 5,154 691 162 - 2,230 - - 1,361 2,023 - 4,854 - - 1,036,335
Adds 1,632 1,941 - - 167 7,965 1,639 583 2,004 - - 2 - - - 213 16,261
Retires (161) (12) - (173)
Other 2,230 (52,569) 56,102 (2,230) 3,533
1929 - - 28,042 70,482 45,027 - 2,376 864,522 28,346 5736 2,785 162 - 2% - - 1,361 2,237 - 4,854 - - 1,055,956
Adds 3121 4,852 2,491 15 a1 229 11 881 34 11,675
Retires (350) (90) (440)
Other 52,570 (52,544) (26) 0
1930 - - 28,042 123,052 47,798 - 2376 816,830 30,837 5,751 2,826 162 - (0 - - 1,500 2,208 - 5,735 - 34 1,067,191
Adds -
Retires -
Other 1,567 20 32 2,361 3,439 2,433 (1,99) - - - - - (34) 7,822
1931 - - 28,042 124,619 47,818 - 2,408 819,191 34,276 8,184 830 162 - (0) - - 1,500 2,208 - 5,735 - - 1,075,013
Adds 100 39 6,094 3,209 114 10 485 10,409
Retires (681) (343) (1,024)
Other -
1932 - - 28,142 124,619 47,818 - 2,804 824,604 37,486 7,841 944 162 - (0) - - 1,510 2,208 - 6,220 - - 1,084,398
Adds 608 18,201 4,211 2% 13,554 3,616 2,200 199 97 1,100 506 44,318
Retires (1,723) (1,824) (243) (1,835) (5,625)
Other (353) (353)
1933 - - 28,749 142,820 52,029 - 2,831 836,436 40,749 8,217 1,143 162 - (0 - - 1,364 2,248 - 5,485 - 506 1,122,739
Adds 3,720 910 13,251 7,360 10,011 4,934 278 2 827 41,562
Retires (4,719) (1,421) (129) (457) (881) (7,608)
Other -
1934 - - 28,749 141,820 52,939 - 2,831 848,266 48,109 18,098 6,078 162 - (0 - - 1,642 2,062 - 5,431 - 506 1,156,693
Adds 8,364 662 2,351 4,721 6,142 3,477 151 155 1,013 23 27,079
Retires (168) (1,378) (212) (1,757)
Other -
1935 - - 28,749 150,184 52,771 - 3,492 849,240 52,830 24,029 9,555 162 - (0 - - 1,794 2,217 - 6,444 - 549 1,182,015
Adds 438 168 2 1,954 1,461 2,308 726 70 1,073 2,578 628 11,432
Retires 3) (125) (299) (24) (1,602) (87) (2,690) (15) (4,845)
Other -
1936 - - 28,749 150,620 52,814 2% 3,492 850,895 54,267 24,735 10,281 146 - (0 - - 2,867 2,217 - 6,331 - 1,162 1,188,602
Adds 4 328 237 167 25,369 12,366 8,354 114 (120) 543 (19) 49 594 47,985
Retires (100) (1,072) (3,838) (2) (1,220) (506) (474) (58) (394) (7,664)
Other -
1937 - - 28,653 149,876 49,213 26 3,657 875,043 66,127 32,615 10,281 260 - (0 - (120) 3,352 2,217 - 6312 49 1,361 1,228,923
Adds 864 3,432 628 673 5,495 8,491 9,948 8,834 (77) 139 27 38,454
Retires (1,554) (4,610) (195) (25) (63) (85) (50) (6,582)
Other -
1938 - - 28,653 149,186 48,036 654 4,331 880,343 74,593 42,500 19,030 260 - (0) - (197) 3,491 2,217 - 6312 49 1,339 1,260,796
Adds 23 1,412 172 62 14,316 8271 12,513 3,256 (204) 498 1,437 332 42,088
Retires (1) (355) (20) (576) (180) (141) (38) (110) (1,164) (234) (2,819)
Other (300) (954) (2,440) (810) (40) 2,134 (2,094) 2% 257 (1,329) (5,550)
1939 - - 28,375 149,288 45,595 826 4,373 893,273 82,645 57,005 20,154 287 - (0) - (401) 3,879 2,474 - 5,256 49 1,437 1,294,514

Willamette Management Associates



Joe A. Conner, Esq.
September 15, 2014
Page 30

Plant Roll Forward Detail (Continued)

Adds 14 250 5,669 5,981 4,628 1,428 21 27 18,018
Retires (22) (221) (47) (240) (209) (739)
Other -
1940 B - 28,389 149,516 45,595 826 4,373 898,721 88,579 61,392 21,373 287 - (0) R (401) 3,901 2,474 B 5,256 76 1,437 1,311,793
Adds 363 23 10,950 6,802 2,326 448 7 12 20,931
Retires (162) (662) (782) (79) (4 (33) (1,721)
Other (401) 401 -
1941 - - 28,752 149,378 45,595 826 3,712 908,483 95,302 63,714 21,788 287 - (0) - B 3,907 2,474 B 5,256 76 1,448 1,331,004
Adds 1,184 10,829 2,239 13,925 4,107 2,155 646 271 4 35,396
Retires (50) 1,957 (190) (s) (1) 3) (128) (115) 260 1,725
Other 514 (1,517) 3,156 (2,021) (2,207) 2,121 87 (133) (0)
1942 - - 30,400 160,646 50,991 826 3712 920,203 99,404 63,660 24,552 644 - (0) - - 3,820 2,474 - 5,009 76 1,708 1,368,125
Adds 123 1,400 2,977 2,260 3,861 2,034 744 112 109 13,621
Retires (5) (400) (87) (57) (28) (577)
Other (330) (330)
1943 - - 30,519 161,315 53,968 826 5,972 923,976 101,439 64,347 24,636 644 - (0) - - 3,820 2,474 - 5,009 76 1,817 1,380,838
Adds 416 224 1,889 312 164 74 3,080
Retires (50) (110) (69) (1,617) (1,846)
Other -
1944 - - 30,519 161,681 53,968 826 5,972 924,201 103,328 64,550 24,731 644 - (0) - - 3,820 2,474 - 3,392 150 1,817 1,382,072
Adds 159 98 3,080 2,023 244 5,604
Retires (20) (4) 1 1 (22)
Other -
1945 - - 30,519 161,820 53,968 826 5972 924,299 106,404 66,573 24,975 644 - (0) - - 3,820 2,474 - 3,392 150 1,817 1,387,653
Adds 187 133 24,106 6,005 568 264 2,948 639 34,850
Retires (350) (321) (8) (574) (714) (1,968)
Other -
1946 - - 30,519 161,657 53,968 826 6,105 948,083 112,401 66,567 25,239 644 B (0) - B 3,820 2,474 B 5,626 150 2,456 1,420,535
Adds 153 2,934 41,908 10,229 1,968 777 540 2,607 1,186 62,302
Retires (772) (2,207) (1,560) (72) (546) (35) (613) (135) (5,940)
Other -
1947 - - 30,519 161,038 54,694 826 6,105 988,430 122,559 67,989 25,981 644 - (0) - R 4,360 2,474 R 7,621 150 3,507 1,476,896
Adds 3,539 40 64,611 11,366 1,466 844 461 72 2,832 85,231
Retires (270) (727) (1,531) (130) (46) (43) (1,320) (4,068)
Other -
1948 - - 30,519 164,307 54,007 826 6,105 1,051,510 133,795 69,408 26,782 644 - (0) - - 4,821 2,546 - 9,133 150 3,507 1,558,059
Adds 390 123 17,912 14,215 2,679 787 760 439 1,743 2,201 41,249
Retires (24) (386) (4,453) (143) (429) (94) (150) (50) (5,728)
Other -
1949 - - 30,519 164,673 54,007 826 5,842 1,064,969 147,867 71,658 27,475 1,404 - (0) - - 5,110 2,546 - 10,876 150 5,658 1,593,580
Adds 2,715 37,378 23,108 3,325 1,355 1,005 50 1,883 1,477 1,268 73,565
Retires (179) (192) (3,246) (183) (10) (222) (800) (5) (4,838)
Other -
1950 - - 30,519 167,210 54,007 634 5,842 1,099,101 170,793 74,973 28,608 1,404 - (0) - - 6,116 2,5% - 11,958 1,621 6,926 1,662,307
Adds 95 6,731 29,534 17,687 2,7% 555 726 135 388 58,647
Retires (3,271) (92) (42) (55) (3,459)
Other 22 22
1951 - - 30,614 173,941 54,007 634 5,842 1,125,365 188,388 77,728 29,130 1,404 - (0) - - 6,842 2,59 - 11,958 1,756 7,314 1,717,517
Adds 2,987 11,354 70,051 17,884 3,175 994 s 273 106,795
Retires (600) (767) (125) (92) (94) (1,677)
Other (22) (22)
1952 - - 33,601 184,695 54,007 634 5,842 1,194,649 206,147 80,902 30,031 1,404 B (0) - B 6,749 2,596 R 11,936 1,833 7,587 1,822,612
Adds 8,425 12,816 5235 143,238 27,466 3,950 1,442 2,059 92 3,954 402 209,078
Retires (1,170) (1,442) (144) (322) (70) (1,231) (1,795) (223) (6,397)
Other -
1953 - - 32,431 193,120 66,823 634 11,077 1,336,445 233,469 84,530 31,403 1,404 - (0) - R 7,577 2,688 R 14,095 1,833 7,766 2,025,293
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Adds 7,840 143,543 28,899 5,484 2,29 80 173 3,764 582 192,661
Retires (1,747) (84) (16) (577) (97) (2,496) (25) (5,043)
Other (18) (4) 2 -
1954 B - 32,431 200,960 66,823 634 11,077 1,478,240 262,266 89,994 33,144 1,484 - (0) - - 7,653 2,688 - 15,362 1,833 8,323 2,212,911
Adds 2,426 3,486 97,632 32,753 4,098 2,263 454 4,654 2,152 149,918
Retires (1,631) (7,917) (105) (148) (141) (3,056) (12,998)
Other (5,204) (28) 28 (5,204)
1955 - - 32,431 196,551 70,309 634 11,077 1,567,955 294,886 94,092 35,287 1,484 - (0 - - 7,966 2,688 - 16,961 1,833 10,475 2,344,627
Adds 19,457 19,064 30 184,874 34,036 2,861 774 1,161 4,582 2,432 269,271
Retires 638 (1,200) (15) (23,353) (157) (47) (3,170) (1,082) (28,385)
Other 1,467 1,467
1956 - - 32,431 216,646 88,172 634 11,092 1,730,943 328,765 96,952 36,014 1,484 - (0 - - 9,127 2,688 - 18,373 1,833 11,825 2,586,980
Adds 12 2,870 196 113,974 22,459 2,526 1,205 1,586 4,507 399 2,898 152,631
Retires (500) (9,680) (288) (107) (195) (3,235) (981) (14,985)
Other 5 (s8) (303) 298 58 0
1957 - - 32,448 218,957 88,368 634 11,092 1,834,934 350,935 99,478 37,113 1,782 - (0) - - 10,518 2,688 - 19,645 2,232 13,801 2,724,625
Adds 7,59 1,053 35 36 23,092 19,256 1,369 507 490 2,293 594 56,321
Retires (425) (18) (2,137) (252) (30) (134) (1,560) (4,555)
Other 40 (40) (¢)] 1 -
1958 - - 40,085 219,586 88,403 634 11,110 1,855,849 369,940 100,846 37,591 1,782 - (0) - - 10,875 2,688 - 20,378 2,232 14,395 2,776,391
Adds 3,080 36,284 18,225 1,942 986 348 176 2,759 348 64,147
Retires (275) (7,532) (502) (15) (2,138) (10,462)
Other 1,032 (1,032) -
1959 - - 40,085 223,423 88,403 634 11,110 1,883,569 387,662 102,787 38,563 2,130 - 0 - - 11,050 2,688 - 20,999 2,232 14,743 2,830,076
Adds 263 10,250 43,634 21,364 401 1,504 1,014 5,796 404 84,630
Retires (80) (11,403) (1,177) (336) (84) (4,658) (37) (17,772)
Other (382) 382 -
1960 - - 40,085 223,605 87,250 634 11,110 1,925,644 409,072 103,188 39,983 2,130 - 0 - - 12,064 2,688 - 22,141 2,232 15,110 2,896,935
Adds 160 12,469 74,636 22,171 1,762 710 334 552 112,795
Retires (779) (50) (500) (1,364) (228) (23) (304) (403) (3,652)
Other (31) (4) 4 (31)
1961 - - 39,305 223,715 99,219 634 11,110 1,998,885 431,016 104,946 40,674 2,130 - (0) B - 12,094 2,688 B 22,141 2,232 15,259 3,006,047
Adds 20 2,505 144 665 90,140 25,600 3,168 585 473 6,132 72 129,504
Retires (4,710) (293) (28) (396) (4,515) (200) (10,141)
Other 55 (88) 88 55
1962 - - 39,325 226,220 99,363 634 11,775 2,084,370 456,323 108,027 41,319 2,130 - (0) - - 12,170 2,688 - 23,758 2,232 15,131 3,125,465
Adds 4,798 111,891 844 233,756 26,880 1,929 525 542 2,177 186 383,529
Retires (401) (25) (3,483) (305) (22) (55) (417) (1,757) (144) (6,608)
Other -
1963 - - 43,722 338,086 100,208 634 11,775 2,314,644 482,898 109,934 41,790 2,130 - 0 - - 12,296 2,688 - 24,178 2,232 15,173 3,502,386
Adds 4 1,202 135,025 29,658 3,588 1,363 603 3,625 9,267 184,334
Retires (295) (100) (31,853) (655) (203) (148) (439) (3,686) (37,379)
Other (844) 844 -
1964 - - 43,431 339,188 99,363 634 11,775 2,417,816 512,745 113,319 43,005 2,130 - (0) - - 12,460 2,688 - 24,117 2,232 24,440 3,649,342
Adds 15,195 (124) 120,615 30,223 4,749 1,000 747 1,803 5,546 179,755
Retires (7,397) (744) (328) (70) (305) (1,502) (5,029) (15,376)
Other 309 (14) 295
1965 - - 58,935 339,064 99,363 634 11,775 2,531,020 542,223 117,739 43,935 2,130 - (0) B - 12,902 2,989 B 24,634 2,232 24,440 3,814,016
Adds 6,443 43,560 14,641 1,180 70,720 30,612 4,719 1,636 749 6,364 2,684 183,807
Retires (55) (8,447) (409) (102) (75) (6,632) (1,145) (16,867)
Other -
1966 - - 65,378 382,624 113,949 634 12,955 2,593,292 572,426 122,458 45,469 2,130 - (0) - - 13,575 2,989 - 24,866 2,232 25,978 3,980,956
Adds 325 164,131 88 85,613 30,342 3,974 1,116 1,135 2,800 228 1,747 291,501
Retires (692) (15,711) (724) (46) (408) (2,19) (949) (20,725)
Other -
1967 - - 65,704 546,064 114,037 634 12,955 2,663,195 602,043 126,433 46,540 2,130 - 0 - - 14,303 2,989 - 25,471 2,460 26,777 4,251,732
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Adds 50 15,644 13,389 1,540 55,432 30,864 1,750 1,704 444 1,994 19 4,478 127,487
Retires (500) (214) (663) (443) (87) (200) (701) (140) (3,625) (6,574)
Other -
1968 - - 65,754 561,208 127,426 634 14,282 2,717,964 632,463 128,183 48,158 2,374 - (0) - - 15,506 3,044 - 26,324 2,460 26,777 4,372,645
Adds 505 90,706 15,770 106,448 78,868 35,502 3,900 1,502 650 641 3,030 337,612
Retires (172) (626) (200) (1,414) (492) (16) (220) (402) (2,177) (5,719)
Other -
1969 - - 66,176 651,288 143,197 634 120,529 2,795,418 667,473 132,083 49,644 2,374 - () - - 16,026 3,283 - 27,177 2,460 26,777 4,704,539
Adds 81,100 315 82 9,611 53,930 26,112 3,412 1,353 502 2,614 182 153 179,456
Retires (5,054) (3,009) (572) (29) (2,271) (228) (11,164)
Other (239) 239 -
1970 - - 147,277 646,548 140,270 634 130,140 2,849,348 693,013 135,495 50,968 2,374 - (0) - - 16,618 3,044 - 27,520 2,414 27,168 4,872,831
Adds 2,871 65,628 16,709 2,524 67,702 28,375 3302 1,657 767 828 3,632 1,173 195,167
Retires (557) (407) (13) (130) (2,908) (4,015)
Other 16,507 (16,718) 7 (1,145) 19,046 (17,901) (45)
1971 - - 166,744 695,458 156,979 634 132,664 2,916,570 720,980 138,797 52,612 2,374 - (0) - - 16,240 22,788 - 28,244 2,414 10,440 5,063,938
Adds 917 3,071 1,720 154,452 35,574 3,077 1,607 170 153 11,436 212,178
Retires (12,656) (6,766) (555) (42) (9) (498) (10,995) (31,520)
Other (16,629) 16,130 324 1,145 (1,145) (175)
1972 - - 151,032 702,004 156,979 634 134,384 3,064,580 755,999 141,833 54,209 2,374 - (0) - - 17,058 21,79 - 28,685 2,414 10,440 5,244,421
Adds 116 2,767 257 54,730 32,692 2,888 3,130 160 476 5,756 102,973
Retires (50) (225) (379) (519) (9) (10) (323) (113) (4,563) (6,185)
Other 377 2 (166) 213
1973 - - 151,526 704,721 156,979 634 134,418 3,118,769 788,172 144,712 57,330 2,374 - (0) - - 16,895 22,160 - 29,878 2,414 10,440 5,341,422
Adds 315 856 1,155 44,083 30213 1,087 1,566 23 932 1,158 81,588
Retires (851) (81) (2 (30) (964)
Other 634 (634) -
1974 - - 151,841 705,577 157,613 - 135,573 3,162,853 817,534 145,717 58,895 2,374 - (0) - - 17,118 22,160 - 29,848 3,346 11,509 5,422,046
Adds 410 6,348 45,614 89,307 31,038 1,592 986 293 175,589
Retires (4,066) (501) (66) (399) (5,032)
Other -
1975 - - 152,251 705,577 159,894 - 181,187 3,252,160 848,071 147,310 59,815 2,374 - (0) - - 17,118 22,054 - 29,848 3,346 11,509 5,502,603
Adds 214 56,552 42,059 1,923 2,179 842 3,767 595 108,130
Retires (88) (248) (1,061) (76) (2,853) (663) (4,989)
Other (19,009) 19,009 -
1976 - - 152,465 705,488 159,894 - 181,187 3,308,463 889,069 149,233 61,919 2,374 - (0) - - 17,960 3,084 - 30,761 3,941 29,945 5,605,744
Adds 6316 8,106 52,404 30,777 2,500 1,761 9,616 1,004 112,483
Retires (753) (2,405) 7) (369) (296) (3,632) (7,462)
Other -
1977 - - 152,465 711,805 168,000 - 181,187 3,360,114 917,441 151,726 63,311 2,078 - (0) - - 17,960 3,044 - 36,746 4,944 29,945 5,800,766
Adds 16,149 51,174 37,044 2,895 2,268 1,008 5,181 2,840 118,560
Retires (2,004) (378) (345) (239) (20) (3,784) (6,769)
Other 19,009 (19,009) -
1978 - - 152,465 725,950 168,000 - 181,187 3,410,911 954,141 154,381 65,559 2,078 - (0) - - 18,969 22,054 - 38,143 7,784 10,936 5,912,557
Adds 20,492 41,013 4,482 1,226 1,352 1,246 69,771
Retires (875) (4,525) (92) (440) (5,931)
Other (764) (764)
1979 - - 151,701 725,075 168,000 - 181,187 3,426,878 995,154 158,732 66,785 2,078 - (0) - - 20321 22,860 - 38,143 7,784 10,936 5,975,633
Adds 13,452 160,208 33,380 362 1,902 936 2,035 212,274
Retires (53) (9) (200) (249) (3,199) (9,267) (12,972)
Other -
1980 - - 151,701 738,527 168,000 - 181,187 3,587,033 1,028,525 159,003 68,687 2,078 - (0) - - 21,057 24,646 - 34,949 7,784 1,669 6,174,935
Adds - 1,410 6,059 232,130 66,928 4,370 3,387 3,084 5,540 782 323,690
Retires - (10) (287) (778) (2,890) (9,597) (13,562)
Other - (255) 255 -
1981 - - 151,701 738,527 169,400 - 187,246 3,819,164 1,095,453 163,176 72,074 2,078 - (0) - - 23,363 27,040 - 25,352 7,784 2,706 6,485,063
Adds 100 200,994 46,178 48,125 73,850 66,003 10,248 2,112 2,487 8,621 4,306 2,087 465,111
Retires - (7,858) (9,276) (898) (1,877) (2,633) (3,286) (5) (1,848) (15,510) (737) (43,978)
Other - -
1982 - - 151,801 931,662 206,302 - 234,473 3,891,137 1,158,823 170,138 74,185 2,078 - (0) - - 25,795 33,814 - 9,842 11,354 4,793 6,906,196
Adds 1,588 23,922 13,279 2,643 87,417 33,828 16,189 37,772 14,732 10,422 3,848 1,515 247,155
Retires - (218) (935) (1,155) (2,794) (3,344) (5,883) (226) (5,081) (1,307) (5,181) (861) (26,987)
Other - - -
1983 - - 153,389 955,366 218,645 - 235,961 3,975,760 1,189,307 180,444 111,731 2,078 - (0) - - 35,445 42,929 - 4,660 14,342 6,307 7,126,364
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Plant Roll Forward Detail (Continued)

Adds - 33,421 42,938 2,953 94,69 59,473 27,091 29178 12,874 9,360 2,288 2,727 5,587 322,587
Retires - (4,157) (144) (1,307) (12,196) (2,562) (10,005) (358) (1,234) (1,173) (33,136)
Other - (2,327) 1874 (1,874) 2,327 2,746 - (2,746) -
1984 - - 153,389 982,302 261,439 - 237,607 4,058,260 1,248,093 195,656 140910 14,952 - (0 - - 47,132 47,604 - 4,660 15834 7,976 7,415,815
Adds 7,803 11,684 787 822,006 192,805 55,866 33905 12,350 12,373 7,043 997 5,265 1,162,884
Retires (2,944) (990) (200) (41,950) (9,149) (10,576) (6,102) (400) (517) (170) - (72,998)
Other - - - -
1985 - - 153,389 987,162 272,133 - 238,195 4,838,315 1,431,749 240,946 174,814 21,199 - (0) - - 59,106 54,130 - 4,660 16,662 13,240 8,505,701
Adds - 9,500 415,788 140,530 36,633 72,258 109,706 43,283 7,181 10,603 - 845,481
Retires - (1,315) (4,211) (9,706) (3,352) (10,051) (27) - - - (28,661)
Other - (146,945) (37,485) 35,600 148,830 (3,061) 3,061 3,709 5,965 (4,661) (5,965) (951)
1986 - - 153,389 848,402 230,437 35,600 238,195 5,393,227 1,565,865 267,529 247,045 24,261 - (0 - - ;s 103,377 7,181 10603 16,662 7,275 9,321,569
Adds - 15,980 1,876 168,985 99,006 31,129 83,091 144,093 9,101 - 553,260
Retires - (300) (613) (1,610) (2,392) (14,202) (5,834) (2,011) - (27,862)
Other - - - - - (25) - (25)
1987 - - 153,389 864,083 230,437 35,600 239,458 5,560,602 1,662,480 284,455 330,136 24,261 - (0) - - 310780 109,567 7,181 10578 16,662 7,275 9,846,943
Adds 24,298 1,250 140,641 109,437 16,308 30,476 7,097 35,894 563 3384 1,507 370,854
Retires (925) (165) (3,403) (4,186) (11,404) (1,635) (12,693) (1,777) - (36,189)
Other (24,648) - (851) 1,653 (2,134) - (1,409) - (27,390
1088 - - 152,114 865,168 230,437 35,600 238,607 5,699,493 1,767,730 289,350 360612 24,261 - (0 - - 314107 132,768 7,784 10578 16,859 8,782 10,154,219
Adds - 3,426 5,043 165,793 125,549 7,335 62,835 136,537 18,937 7,276 - 532,730
Retires - (984) (3,429) (783) (5,373) (16,397) - (8,886) (1,552) - (37,404)
Other - - - - - - -
1989 - - 152,114 867,610 230,437 35,600 240,221 5,864,502 1,887,906 280,297 423,446 24,261 - (0) - - 450604 142,819 7,744 10578 22,582 8,782 10,649,544
Adds 82,595 - 6,057 9,192 3911 118,373 97,264 13,794 29,561 8,156 19,907 932 - 389,741
Retires (463) (73,370) (4,986) (2,152) (2,592) (8,659) (3,239) (3,823) (10,603) (200) (5,265) (115,351)
Other - - - - - - -
1990 82,595 - 151,651 800,297 234,643 35,600 244,132 5,980,723 1,982,579 285,432 453,008 24,261 - (0) - - 455561 158,903 7,744 (25 23314 3,518 10,923,933
Adds - - 4,723 1,700 335,861 125,261 10,855 24,370 - 1,970 158 - 504,897
Retires - - (768) (70) (1,019) (10,875) (5,803) (8,424) - (1,121) - (28,080)
Other - (1,712) (20) (20) (21,847) - 2 2,415 (21,159)
1991 82,595 - 151,651 798,585 233,875 40,253 244,813 6,305,689 2,102,017 287,862 477,377 24,261 - (0) - - 43714 150,752 7,902 (0 23314 5,933 11,379,591
Adds - 4,073 11,113 2,448 312,026 157,458 77,305 55,780 19,122 6,528 570 8,924 655,347
Retires - (140) (138) (5,762) (3,954) (14,776) (22,597) - (2,901) - (50,267)
Other - - - (182,765) - - (182,765)
1992 82,595 - 151,651 802,518 233,875 51,229 247,260 6,611,953 2,255,521 350,391 510,560 24,261 - (0) - - 270071 163,379 7,902 (0 23884 14,857 11,801,905
Adds 16,99 - - 10,111 112,585 126,89 61,913 64,104 51,120 9378 2,589 455,691
Retires - - (738) (3,127) (3,949) (34,606) (43,139) (23,763) (1,063) - (110,385)
Other - - - - - - -
1993 82,595 16,996 151,651 802,518 233,875 51,229 256,633 6,721,411 2,378,468 377,698 531,525 24,261 - (0) - - 297,427 171,695 7,902 (0 23884 17,446 12,147,011
Adds 154,406 14,637 8,000 401,597 106,081 66,372 44,802 31,276 3,256 41,406 871,923
Retires - - (216) (3,390) (19,039) (14,835) (56,411) (885) - (94,776)
Other - - - - - - -
1994 82,595 16,99 306,057 817,155 233,875 51,229 264,633 7,122,792 2,481,159 425,031 561,582 24,261 - (0 - - o 174,066 7,902 (0) 23884 58,852 12,924,358
Adds - 415,397 5,759 1,923,749 200,315 65,614 77,288 16,373 5,880 - 2,710,376
Retires - (85,536) (1,213) (1,513) (6,809) (3,003) (35,555) (18,805) - (3,860) - (156,204)
Other - - - - - - -
1995 82,595 16,99 306,057 1,147,016 232,662 51,229 268,879 9,039,732 2,678,471 455,001 620,065 24,261 - (0 - - 283664 176,086 7,902 (0 23884 58,852 15,478,439
Adds 355,094 1,064,464 519,834 75,015 80,012 57,89 56,787 17,832 3,209 624 2,230,857
Retires - (41,834) (16,129) (236,856) (2,407) (3,305) (36,151) (430) (4,692) (7,630) (3,580) - (353,013)
Other (154,406) - (228) - - - (154,634)
1996 82,595 16,996 506,745 2,169,645 216,533 51,229 32,023 9,556,931 2,750,181 498,951 677,531 24,261 - (0 - - 340,760 186,288 7,902 (0 23,603 59,476 17,201,649
Adds - 210,309 374,724 38,045 161,318 127,525 48,026 29,385 20,663 9,932 1,139 - 1,021,066
Retires - - (3,034) (5,307) (22,955) (11,516) (15,680) (3632) - (62,124)
Other (355,094) - 52,69 3823 - - (298,575)
1997 82,595 16,99 151,651 2,379,954 591,258 51,229 70,069 9,767,912 2,872,398 524,022 605,400 24,261 - (0) - - 349,565 192,589 7,902 (0 24742 59,476 17,862,017
Adds - 37,812 287,953 238,599 66,549 45,080 39,940 105,725 6,328 3,826 7,292 839,104
Retires - (7,466) (16,709) (4,399) (7,058) (16,298) (4,046) (12,448) (13,812) - (82,236)
Other - - - - - - -
1908 82,595 16,99 151,651 2,410,300 862,502 51,229 70,069 10,002,112 2,931,890 552,805 731,294 24,261 - (0 - - aa28m 185,104 7,902 (0) 28568 66,768 18,618,885
Adds 258,621 2,449 384,590 63,291 44,551 35,795 128,730 21,129 47,978 9,250 40,751 1,037,135
Retires (767) (73) (2,854) (23,759) (11,913) - (3,656) (43,022)
Other (74) - - 2,508 - - 2,435
1999 82,595 16,922 151,651 2,668,154 862,502 51,229 72,517 10,386,629 2,992,327 573,597 767,088 24,261 - (0 - - 562,167 206,234 7,902 47,978 37,818 103,863 19,615,432
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2013
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Other
2014

Plant Roll Forward Detail (Continued)

90,772 24,669 25,154 994,890 197,621 129,238 89250 17,578 301 4,184 (5329 12622 90,285 686 6,608 1,678,531

(472) (19,839) (5,066) (3,640) (51,599) (7,263) (748) (198,967) (43,856) (331,450)

10,692 13,237 (120) (3,047) (30,393) (4,970) 84,754 (18,639) (3,659) 47,855

(96) (251,732) 46,707 (131,813) (6,732) (1,424,417) (185,217) (244,314) (569,504)  (20,314) 1,031 (85,055) 71,838 28257 (3242) 206523  (6,365) 31 (2,574,504)
82,499 16,922 151,651 2,517,414 927,276 (80,584) 90,939 9,951,917 2,998,044 376,529 274,512 20,776 1,031 (0 (0 420,582 229,162 17,282 344,786 32,139 62,987 18,435,864
1,355 729,208 481,695 140,867 71,09 93,09 20,679 2,277 665 25,089 51,231 1,617,264

(1,109) (2,889) (56,517) (14,798) (5,606) (80,919)

255,851 (110,107) 102,259 (245,453) 1,685 4,235

82,499 16,922 153,006 3,502,473 817,169 21,675 89,830 10,188,159 3,136,022 301,111 352813 20,776 1,031 (0) (0) 441,261 231,439 17,947 364,269 32,139 115903 19,976,444
67,740 6,464 51,829 123,414 81,898 331,344

60,032 35,791 81,458 42,264 10,035 229,580

(6,242) (85,339) (4,279) (123,613) (4,550) (224,023)

82,499 16,922 153,006 3,624,003 817,169 21,675 96,204 10,239,988 3,295,227 469,128 390,798 20,776 1,031 (0) (0) 327,683 231,439 13397 364269 32,139 115903 20,313,306
317,872 10,133 589 8,983 590,424 69,773 154,423 1375 100,241 77,308 4,920 432 591 4,859 49,388 1,391,312

(192,598) (15,993) (208,591)

82,499 16,922 153,006 3,941,874 827,301 22,264 105,277 10,830,412 3,365,001 430,953 390,798 22,152 101272 (0) (0) 404,992 236350 13,829 348867 36998 165291 21,496,067
128,445 208 (167) 875,059 121,755 72,293 376,147 1,353 50,671 1,428 1,627,192

(41,133) (24,695) (7,710) (73,538)

82,499 16,922 153,006 4,070,319 827,509 22,264 105,110 11,664,338 3,462,061 503,246 300798 22,152 477,420 (0) (0) 404,992 237,712 13,829 391,809 36998 166,719 23,049,721
1,354,843 5,186 4,271 433,482 181,174 54,113 1,447 2,210 2,036,726

(2,949) (6332) (9,280)

82,499 16,922 153,006 5,425,162 832,695 22,264 109,381 12,097,820 3,640,286 551,027 390,798 22,152 478,866 (0) (0) 407,202 237,712 13829 391,829 36998 166,719 25,077,166
7,289 16,159 34,571 288,753 128,753 137,449 3,233 2,717 16,906 1,905 7,153 644,887

(11,166) (7,893) (18,524) (4,563) (6,605) (6,844) (55,595)

82,499 16,922 153,006 5,413,996 832,001 38,422 125,428 12,382,010 3,762,434 681,632 300798 22,152 482,100 (0) (0) 409,919 254618 15733 391,809 35998 173,872 25,666,458
700,556 15,457 121,917 507,147 165,344 93,59 6,835 12,760 24,226 1,647,838

82,499 16,922 153,006 6,114,552 847,548 38,422 247,345 12,889,157 3,927,778 775,228 390,798 22,152 488,935 (0) (0) 409,919 254,618 28493 416055 36998 173,872 27,314,296
876,943 11,509 75,807 195,601 80,988 129,638 9,663 16,627 1,396,866

82,499 16,922 153,006 6,991,495 859,147 38,422 323,152 13,084,758 4,008,766 904,866 390,798 22,152 498,598 (0 (0 426,546 250,618 28,493 416055 35998 173,872 28,711,162
235,160 84,105 99,186 295,733 113,521 251,630 6,184 26,148 2,082 38,649 1,152,398

(46,000) (59,114) (105,114)

82,499 16,922 153,006 7,180,655 943,252 38,422 422,338 13,321,377 4,122,287 1,156,496 390,798 22,152 504,782 (0) (0) 452,694 256,700 28493 454,704 36998 173,872 29,758,446
23,252 29312 265,111 3,201,536 106,037 147,841 11,323 11,663 26,491 29,686 87,437 3,939,689

(39,043) (16,933) (4,176) (27,575) (4,800) (86,579) (439) (122,559) (29,388) (325) (2943)  (12,495) (347,255

82,499 16,922 153,006 7,164,864 955,631 38,422 683,273 16,495,338 4,223,524 1,217,758 390,359 33475 516445 (0 (0 356,626 227,312 28168 484,390 34055 2483814 33,350,880
122,373 73,458 3,259 53,538 804,983 207,648 139,137 23,432 7,788 1772 13,783 43511 45,404 2,815 1,542,901

(2,063) (225,687) (7,399) (130,342) (365,491)

82,499 16,922 153,006 7,285,174 1,029,089 41,681 736,811 17,074,634 4,423,773 1,356,895 390,350 56,907 524,233 (0) (0) 358398 241,095 71,679 399,452 34055 251,629 34,528,200
3,236 35,112 21,124 576,425 160,322 136,336 14,012 21,960 9,956 111,178 4,775 1,094,436

(2,390) (1,851) (1,488) (14,119) (2,270) (69,178) 18 (276) (38,649) (130,203)

(73,915) (3,199) (22,661) (16,399) 2,240 (113,934)

82,499 16,922 153,006 7,212,105 1,059,151 41,681 733,786 17,620,541 4,581,825 1,424,053 390,359 70,919 524,233 (0 (0) 382616 250,775 71,679 471,981 34055 256,404 35,378,589
77,512 55,220 232,190 594,738 125,004 161,050 19,138 15,779 11,885 9,245 7,474 1,309,235

(7,426) (10,395) (31,853) (1,835) (255,065) (52,122) (1,000  (16177) (80,975) (456,848)

35,088 35,088

82,499 16,922 153,006 7,289,617 1,106,945 41,681 955,581 18,218,514 4,704,994 1,330,038 390,350 90,057 540,012 (0 (0) 394,501 207,898 70,679 463278 34,055 175429 36,266,064
2,058 552 5214 632 53,098 104,084 165,638

(15,195) (15,195)

(1,106) (933) (6,922) (8,961)

82,499 16,922 153,006 7,291,675 1,106,391 41,681 959,862 18,212,224 4,758,002 1,330,038 494,443 90,057 540,012 (0) (0) 394,501 207,808 70,679 448,083 34055 175429 36,407,546
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Adds 1,355 729,208 481,695 140,867 71,099 93,099 20,679 2,277 665 25,089 51,231 1,617,264
Retires (1,109) (2,889) (56,517) (14,798) (5,606) (80,919)
Other 255,851 (110,107) 102,259 (245,453) 1,685 4,235
2001 82,499 16,922 153,006 3,502,473 817,169 21,675 89,830 10,188,159 3,136,022 391,111 352,813 20,776 1,031 (0) - (0) 441,261 231,439 17,947 364,269 32,139 115,903 19,976,444
Adds AWC 67,740 6,464 51,829 123,414 81,898 331,344
Adds MAAM 60,032 35,791 81,458 42,264 10,035 229,580
Retires AWC -
Retire MAAM (6,242) (85,339) (4,279) (123,613) (4,550) (224,023)
Other -
2002 82,499 16,922 153,006 3,624,003 817,169 21,675 96,294 10,239,988 3,295,227 269,128 390,798 20,776 1,031 (0) - (0) 327,683 231,439 13,397 364,269 32,139 115,903 20,313,346
Adds 317,872 10,133 589 8,983 590,424 69,773 154,423 1,375 100,241 77,308 4,920 432 591 4,859 49,388 1,391,312
Retires (192,598) (15,993) (208,591)
Other -
2003 82,499 16,922 153,006 3,941,874 827,301 22,264 105,277 10,830,412 3,365,001 430,953 390,798 22,152 101,272 (0) - (0 404,992 236,359 13,829 348,867 36,998 165,291 21,496,067
Adds 128,445 208 (167) 875,059 121,755 72,293 376,147 1,353 50,671 1,428 1,627,192
Retires (41,133) (24,695) (7,710) (73,538)
Other -
2004 82,499 16,922 153,006 4,070,319 827,509 22,264 105,110 11,664,338 3,462,061 503,246 390,798 22,152 477,420 (0) - (0) 404,992 237,712 13,829 391,829 36,998 166,719 23,049,721
Adds 1,354,843 5,186 4,271 433,482 181,174 54,113 1,447 2,210 2,036,726
Retires (2,949) (6,332) (9,280)
Other -
2005 82,499 16,922 153,006 5,425,162 832,695 22,264 109,381 12,097,820 3,640,286 551,027 390,798 22,152 478,866 (0) - 0 407,202 237,712 13,829 391,829 36,998 166,719 25,077,166
Adds 7,289 16,159 34,571 288,753 128,753 137,449 3,233 2,717 16,906 1,905 7,153 644,887
Retires (11,166) (7,893) (18,524) (4,563) (6,605) (6,844) (55,595)
Other -
2006 82,499 16,922 153,006 5,413,996 832,091 38,422 125,428 12,382,010 3,762,434 681,632 390,798 22,152 482,100 (0) - (0) 409,919 254,618 15,733 391,829 36,998 173,872 25,666,458
Adds 700,556 15,457 121,917 507,147 165,344 93,5% 6,835 12,760 24,226 1,647,838
Retires -
Other -
2007 82,499 16,922 153,006 6,114,552 847,548 38,422 247,345 12,889,157 3,927,778 775,228 390,798 22,152 488,935 (0) - (0 409,919 254,618 28,493 416,055 36,998 173,872 27,314,2%
Adds 876,943 11,599 75,807 195,601 80,988 129,638 9,663 16,627 1,396,866
Retires -
Other -
2008 82,499 16,922 153,006 6,991,495 859,147 38,422 323,152 13,084,758 4,008,766 904,866 390,798 22,152 498,598 (0) - (0) 426,546 254,618 28493 416055 36,998 173,872 28,711,162
Adds 235,160 84,105 99,186 295,733 113,521 251,630 6,184 26,148 2,082 38,649 1,152,398
Retires (46,000) (59,114) (105,114)
Other -
2009 82,499 16,922 153,006 7,180,655 943,252 38,422 422,338 13,321,377 4,122,287 1,156,496 390,798 22,152 504,782 (0) - 0 452,694 256,700 28,493 454,704 36,998 173,872 29,758,446
Adds 23,252 29,312 265,111 3,201,536 106,037 147,841 11,323 11,663 26,491 29,686 87,437 3,939,689
Retires (39,043) (16,933) (4,176) (27,575) (4,800) (86,579) (439) (122,559) (29,388) (325) (2,943)  (12,495) (347,255)
Other -
2010 82,499 16,922 153,006 7,164,864 955,631 38,422 683,273 16,495,338 4,223,524 1,217,758 390,359 33475 516,445 (0) - (0) 356,626 227,312 28,168 484,300 34,055 248,814 33,350,880
Adds 122,373 73,458 3,259 53,538 804,983 207,648 139,137 23,432 7,788 1,772 13,783 43,511 45,404 2,815 1,542,901
Retires (2,063) (225,687) (7,399) (130,342) (365,491)
Other -
2011 82,499 16,922 153,006 7,285,174 1,029,089 41,681 736,811 17,074,634 4,423,773 1,356,895 390,359 56,907 524,233 (0) - 0 358,398 241,095 71,679 399,452 34,055 251,629 34,528,290
Adds 3,236 35,112 21,124 576,425 160,322 136,336 14,012 21,960 9,956 111,178 4,775 1,094,436
Retires (2,390) (1,851) (1,488) (14,119) (2,270) (69,178) 18 (276) (38,649) (130,203)
Other (73,915) (3,199) (22,661) (16,399) 2,240 (113,934)
2012 82,499 16,922 153,006 7,212,105 1,059,151 41,681 733,786 17,620,541 4,581,825 1,424,053 390,359 70,919 524,233 (0 - 0 382,616 250,775 71,679 471,981 34,055 256,404 35,378,589
Adds 77,512 55,220 232,190 594,738 125,004 161,050 19,138 15,779 11,885 9,245 7,474 1,309,235
Retires (7,426) (10,395) (31,853) (1,835) (255,065) (52,122)  (1,000) (16,177) (80,975) (456,848)
Other 35,088 35,088
2013 82,499 16,922 153,006 7,289,617 1,106,945 41,681 955,581 18,218,514 4,704,994 1,330,038 390,359 90,057 540,012 (0) - (0) 394,501 207,898 70,679 463,278 34,055 175,429 36,266,064
Adds 2,058 552 5,214 632 53,098 104,084 165,638
Retires (15,195) (15,195)
Other (1,106) (933) (6,922) (8,961)
2014 82,499 16,922 153,006 7,291,675 1,106,391 41,681 959,862 18,212,224 4,758,092 1,330,038 494,443 90,057 540,012 (0) - 0 394,501 207,898 70,679 448,083 34,055 175,429 36,407,546
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Appendix C — Hingham Charter and Acts of 1879, 1881, and 1886

1879. — Cuarrers 137, 138, 139.

Aw AcCT FOR THE NETTER PROTECTION OF THE FISHERY OF THE
NINE MILE POND FISINIKG COMPANY.

Be it enacted, de., as follows :

Section 1. Whoever takes or catehes any alewives in
Centreville River, so enlled, in the town of Barnstable,
between that part of said river where the mouth of the
canal of the Nine Mile Pond Fishing Company opens into
the same, and a point fifteen rods above said month, shall
forfeit and pay a fine of not less than five, nor more than
fifty dollars for each offence.

SecrioNy 2, Nothing herein contained shall be con-
strued to authorize the taking of alewives by any person
between said month of said canal and tide water.

Skcerior 8. This act shall take effect upon its passage.

Approved March 21, 1879,

AKX ACT TO AMEXD THE CHAWTER OF THE CITY OF LOWELL.

Be it encected, ., as follows .
Secrion 1. Section twenty-six of chapter one hundred
and seventy-three of the acts of the year eighteen hum-
dred and seventy-five is hereby amended by striking out
the words * owners thereof,” in the twelfth and thirteenth
lines and inserting in place thercbf the words ‘“abutters
thereon.” :
Seerrox 2. Section twenty-seven of said chapter 1s
hereby amended by inserting the words *the city,” be-
tween the words * and " and *shall™ in the sixth line.
SectioN 8. This act shall take effect upon its passage.
Approved March 21, 1879,

AN ACT TO INCORPORATE THE HINGHAM WATEL COMPANY.
Be it enacted, &c., as follows :

Sgorion 1. John D. Long, Samuel Downer, Charles
B. Burnes, E. Waters Bury, David Cushing, Junior, Wil
liam J. Nelson, Geo P. Hayward, Ebed L. Ripley,
Starkes Whiton, Elijah Shute, Edmund Hersey and
George Cushing, their associates and successors, are hereby
made a corporation by the name of the Hingham Water
Company, for the purpose of furnishing the inhabitants of
Hingham with pure water for the extinguishment of fires,
generation of steam, domestic and other purposes: with
all the powers and privileges and subject to all the duties,
restrictions and lin%ilities set forth in all gemeral laws
which now are or hereafter may be in force, so far as the
same may be applicable to this corporation.
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490

1879, — Cnarren 139,

Magukewaters  Speviox 2, Said corporation, for the purposes aforesaid,
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may take, hold and convey into and through the town of
Hingham, or any part thereaf, the waters of Accord Pond,
=0 ealled, situate in the towns of Hingham, South Seituate
and Roekland, and the waters which flow into aml from
the same, together with any water rights connected theve-
with ; and may take and hold, by purchase or otherwise,
any real estate necessary for the preservation and purity
of the said waters, or for forming any dams or reservoirs
to hold the same, and for layiog and maintaining aqueducts
and pipes for distributing the waters so taken and held;
and for the purpose of making all needed repairs or service
eonnections may lay its waler pipes throngh any private
lands, with the right to enter upon the same amd dig there-
in, and for any of the purposes aforesaid may earry its
pipes under or over any water course, street, railrond, high-
wiy or other way, in such manner as not nnmecessarily
to olstruct the same. and may, under the direction of the
boavd of selectmen, enter npon and tlii up any road or
other way. in such manner as least to obstruet the =ame,
for the purpose of laying or repairing its aqueduets, pipes,
or other works, and in general may do any other acts and
things necessary, convenjent or proper for carrying ont the
parposes ol this act.

SEcrioN 3. Said eorporation shall, within ninety days
after the taking of auy land nuder this act, otherwise than
by purchase, file in the registry of deeds for the eounty
of Plymonth, a deseription therveol sulficiently uccornte
for idéntifieation, with a statement of the purpose for whiel
e same is taken, signed by the president of the eorpora-
tion; and the title of the Lind so taken shall vest in the
said corporation.

Suuriox 4. Any person or corporation injured in prop-
erty by any of the aets of said eorporation under this act,
and failing to agree with said corporation as to the amonnt
of damages, may have the same assessed and determined in
the manner provided when land is taken for highways. but
no application shall be made to the county commissiviers
for the assessment of damages for the taking of water
vielits mietil the water is actvally taken and diverted by
saidd corporation.  Any person whose water vights are thus
tivken or affected, may apply as aforcsaid within three vears
from the time the water is actually withdrawn or diverted.
and not thereafterwards, and no suit for injury to person
shall be bronght after two yeurs (o the alleged date of
the receipt of injury.

Willamette Management Associates



Joe A. Conner, Esq.
September 15, 2014

Page 39

1879, — Cuarrer 139, 491

Seeriox 5. If any person shall use any of said water Pesaly fuc i
tnken under this act without the consent of said corpora- rdenmeit
tion, or slall divert the water or any part thereof so taken, ™r'™
or corrupt the =ame or render it impure, or destroy or in-
jure any dam, aquednet, pipe, conduit, Liydrant, mzu:hinm'g
or other works or property held, owned or used by sai
corporation under the authority of, and used for the pur-
poses of this act, he shall forfeit and pay to snid corpora-
tion three times the amount of damage assessed therefor
to be recovered in an action of tort; and on conviction of
either of the acts aforesaid may be punished by a fine not
exceeding three hundred dollars, or by imprisonment in
jail not exceeding one year.

Srerrox 6. Said corporation may distribute the water ay dincibue
through said Hingham ; may cstablish and fix from time vl 42 L
to time rates for the use of said water and collect the MMmubam.
same ; and moy make sueh eontraets with the town of
Hingham, or with individuals or corporations, to sapply
water for five, or other purposes, as may be agreed upon
Ly said town, individuals or corporation and said corpora-
tiom,

SecrioN T. The said Hingham Water Company, for say esiend
the purpose of supplying that part of the town of Hull D R
ealled Nantasket and Nantasket Beach with pure water for tarket Bach.
domestic, fire and other purposes, is hereby anthorized to
extend its water pipes or conduits to the said Nantasket
and Nantasket Beach and shall have the same rights and
{:nwers in and for these said localities that are granted it

y the other soctions of thiz act in and for the town of
Hinghﬂm., whenever the said town of Hull shall, by a
majority of the voters present and voting thereon at a
town meeting duly ealled for the purpose, aceept the pro-
visions of this nct so far as applicable to them : provided, Urovio.
that whenever for any reason the supply of water shall
not be more than sufficient for the needs of the residents
of the town of Hingham, the residents of the town of
Hingham shall be first supplied.

SkcTIoN 8. The capital stock of said corporation shall aptual vioci
not exceed one hundred and fifty thousand dollars, and ™™
shall be divided into shares of one hundred dollars each ;
and snid corporation may at any time issue bonds to an
amount equal to the capitnl stock actually paid in.

Sezcrion . Manu&cturing and other eorporations Cooratiane
doing any business in said towns of Hingham and Hull are {aipay
he:n:E » authorized to subscribe for and liold stock of said
Hingham Water Company.
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4992 1879, — Caarrer 139,

Townofnune.  SEctiox 10, The town of .Hingliam may take and hold
Moo uay ke pyeanty-five per centum of the eapital stock of said corpo-
ration, and have a proportionate veoice in the management
of the affairs of said corporation, provided it shall vote so
to do by a two-thirds vote of the voters present and voting
thereon at any legal meoting called for the purpose.
Townmay e 8periox 11, The town of Hingham shall have the right
and rigdof | wtany time during the continuance of the charter hereby.
Sl granted, to purchase the corporate property, and all the
vights and privileges of said company at the actual cost of
the same, together with interest thercon at a rate not ex- .
ceeding ten per centum per annnm, said cost to includeall
actual loss or damage paid or suffered by said company.
for injury to peison or property, deducting from said cost
any and all dividends which may have been paid by said -
eorporation, or at such a price as may be mutually agreed .
qupon between said corporation nnd the town of _ﬁng%:}m;f
" and the sail corporation is authorized to make sale of the
same, and this authority to purchase said franchise and
property is granted on condition that the same is assented
to by said town by a two-thirds vote of the voters present
and voting thercon at any annual meeting, or at a legal
meeting culled for that purpose.
Townmiyisue  OEOTION 12, For the purpose of defraying the cost of
o sost of neg Such_property, lands, water and witer rights, as shall be
E11Yy purchased for the purposes aforesid, the town of Hingham
through its treasurer may from time to time issne notes,
Londls, serip or certificates of debt, to be denominated on
ttinglam Water the face thercof * Hingham Water Loan.” to an amount
e not exceeding the mmount paid by the town for said pur-
chase, and bearing interest at a rate not exceeding six per
centum per annum, payable semi-annually ; and the princi-
l:ml heing payable at periods not more than thirty years
roin the 1ssuing of said notes, bonds, serip, or certilicates
of debt respectively. Said treasurer, under the authority
of the town, may sell such notes, bonds, serip or certifi-
cates of debt, or any part thereof, from time to time, or
pledge the same for any money borrowed for the purposes
aforesnid, on such terms anmd conditions as he may deem
proper, or as may be prescribed by the town. Said town
veriner o may Turther make appropriations, and assess from time to
for s of” - time, amounts not excceding in any one year the sun of
mtirees 0 five thousand dollars, towards payment of the principal of
the money borrowed as aforesaid, and also a sum suflicient
to puy the interest thereon in the same manner as money
15 assessed and appropriated for other town purposes.
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1879. — Cuarrer 140,

Secriox 18, In case the town of Hinglham shall pur-
chase the property, rights, privileges and franchises of the
corporation established by this act, the said town shall
exetrcise all the rights, powers and authority, and be sub-
ject to all the restrictions, duties and liabilities herein con-
tained, in =uch manner, and by such officers, servants or
agents ns the town may direct, and the town shall be lia-
ble to pay all damages for land, water or water rights taken
for the purposes set forth in this act which shall not have
been previonsly paid by said corporation.

SecrIoN 14. ]in case the town of Hingham shall accept
chapter oire hundred and thirty of the acts of the year
vighteen hundred and seventy-six, within the time and in
the manner therein provided, and shall also, within three
months after so accepting the same, vote to construet the
works contemplated therein, and to raise and appropriate
the neeessary sum of money therefor, this act shall be
void, otherwise this net shall take effect at and upon the
expiration of the time granted to said town in said chap-
ter, within which to accept the same, and said chapter one
hundred and thirty of the year eighteen hundred and sev-
enty-six shall become void. Approved Mareh 21, I579.

AN AcT TO AUTHORIZE TIIE BOSTON, CLINTON, FITCHBUIG AND
KEW BEDFORD RAILEQGAD COMPANY TO ISSUE BOKDSE.

Be it enacted, &e., as follows
SectioN 1. The Boston, Clinton, Fitchburg and New

Bedford Railroad Company, is hereby authorized by vote sas00,00

at a meeting called for the purpese, to issue bhonds in sums
of not less than one lnlrufr ﬁnl]m—a gach, payable at
periods not exceeding thirty years from the date thereof,
and bearing interest not exceeding the rate of six per
centum a year, payable semi-anuually, to an amount not
exceeding the sum of three million five hundved thousand
dollars, the proceeds thereof to be used excl usively for the
payment of the debt of the corporation now outstanding
and the interest npon all or any portion of suid bonds may
be secured by the Old Colony ilroad Company, by an
a§1ﬂee1uent in writing thereon, according to the provisions
of the existing lense, to said lost named company of the
Boston, Clinton, Fiteliburg and New Bedford Railroad.
Seeriox 2. This act shall take effect npon its passage.
Approved Mareh 21, 1878,
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1881, — Cuavrens 56, 37, 68, 5

the date of filing as if it had been filed under the pro-
visions of said chapter.
Seoriod 2. This act shall take effect upon its passage.
Approved Mareh 3, 1851,
AN ACT RELATING To THE BOXDS OF PERSONS APPOINIED BY
THE GUOVERNOR OR BY THE GOVERXOR AXD COUNCIL,

Le Jr enacted, cie., as follows:

When a bond is by law required of any person appoint-
ed by the governor or by the governor and couneil, the
commission or certificate of appointment shall not issue
until & satisfactory bond has been delivered.

Approved Mareh 8, 18531,

Ax ACT AUTHORIZING THE GOVERXOR AND COUNCIL TO REVOKE
CERTAIN APIMIXTMENTS.

Iie it enacted, ele., a8 follows !

Appointments wade by the governor or hj’ the Favernar
and couneil may be by them revoked at any time, for
cause, unless the tenure of office or trust is expressly
determined by the constitution or by law,

A ACT RELATIVE TO THE APPOINTMENT OF SPECIAL SHERIFFA.
fie it enocted, ele., as follows ;

The sheriffs of the several counties shall immediately
after the appointment and qualification of any person as
special sheriff in their rvespective counties send notice
thereof in wiiting, giving the name and residence of the
appointee, to the secretary of the Commonwealth, who
shall thereapon malie an entry of the receipt of such
notice in a book to be kept for the purpose.

Approved March &, 1887,
AN ACT IN ADDITION T “*AX ACT TU INCORPORATE THE 1ING-
HAM WATER COMPAXT.'

Be it enacted, elc., as follows :

Sperion 1. The Hingham Water Company is hereby
authorized to extend itz water pipes or condoits throush
the towns of Hull and Colasset, or any parts thereol, for
the purpose of supplying the inhabitants of said towns,
respactively, with ilmm waler for the extinguishment of
fires, peneration of stean, Jdomestic and other purposes;
and it shall have the same privileges, rights and powcrs
in and for these localitier that are granted it Ly chapler
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1881, — Curarrenr 54,

one hundred awl thirty-nine of the acts of the year
eichiteen hundred and seventy-uine in and for the town of
Hinglim : previded, that whenever for any reason the
siupply of water shall not be wore than sullicient for the
needs of the residents of the towns of Hinghan and Hull,
the residents of the towns of Hingham and Hull shall be
first supplied ; and procided, further, that whenever for
any reason the supply of water shall not be more than
sufficient for the needs of the residents of the town of
Hinglum, the residents of the town of Hingham shall be
first supplied.

SreTioy 2. Said ecorporation shall within ninety days

dueds 2 eserip. 80ter the taking of any land under thi= act, otherwise than
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by purchase, file in the registry of deeds for the county in
which the land so taken lies, a deseription thereof suffi-
ciently accurate for identification, with u statement of the
purpose for which the samne is taken, signed by the presi-
dent of the eorporation ; and the title 011; the land so taken
shall vest in the said corporation,

Secrion 8. Said corporation may make such contracts
with the towns of Hull and Colasset, respectively, to sup-
ply water for fire or other purposes, as may be agreed upon
by said towns, respectively, and said corporation.

Sweerwox 4, Any person or corporation injured in prop-
erly by any of the acis of said corporation under this act,
and fuiling to agree with said corporution as to the amount
of damages, may have the sune assessed and determined
in the manner provided when land is taken for highways.
There shall be the same limitation as to the tiwe i which
guits for injury to person shall be brought, as is provided
in section fonr of said chapter one hundred amd thirty-
nine of the actzs of the vear eighteen hundred and seven-
ty-nine, and the same foreitures, payments, fines and
penalties for the destruction or injury of the works or
property held, owned or used by said eorporition, under
the anthority of and used for the purposes of this aet; as
are provided in geetion five of s:li{} act ; and the town of
Hingham shall bave the same right to purchase the cor-
porate property and rights acquircd by said eorporation
under this act: and, in case of purchase, the same rights
to dssie notes, bonds, serip or certificates of debt, and to
sell or pledge the same, v oy part thereof, @il be sub-
ject Lo the sume labilities, aml have the same powers, as
are provided in said former aet.

Seorion 50 Thiz act shall take effect upon its passage,

Approved March 3. J8ST,
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1881, — Chnarrens 70, 71, T2

AR ACT TO PROVIDE TILAT TIHE RECEIVERS OF IH30LYENT SAVINGS
BANKS ARD INSTITUTIONS Fiblt SAVINGE SIALL DEMSIT CERTAIN
MOXEYS WITH TIIE THREASUGIER OF THE COMMONWEALTIL.

Be 1t enacted, ete,, as follows

Receivers of insolvent savings banks and institutions for
suvings, having unelaimed woneys or dividends belonging
to the estate of any such eorporation remaining in their
hands for one vear afler final settlement ordered by the
court, shall deposit the amount =0 remaining unealled for
with the treasurer of the Commonwealth, with a schedule
of the names and residences, so far ag known, of the parties
entitled thereto; and said treasurer shall receive and liold
the same in trust for such parties and their reprosentatives ;
and said Arveasurer shall pay over the same to the parties
entitled thereto, upon proper demand made therefor, upon
being furnished with m'irkr-nc:- satisfuctory to him of the
identity of the claimant and the justice of the elaim.
_rl_wjrg.ll'n‘.f Mureh 2, 1581,

AW ACT TO MAEKE THE TIMEUIETI DAY oF MAY, KNKOWN A2 MBE-
MURIAL DAY, A LEGAL HOLITYAT.

Be it enacted, ste., as follows

SecrioN 1. The thirtieth day of May in each year, hﬂilj%‘
the day set apart for the deeoration of the graves of deceasec
soldiers, nnd[imnwn as Memorial Day, is hereby made alegal
publie holiday, to all intents and purposes, in the snme man-
ner as Thanksgiving, Fast and Christmas days, the twenty-
second day of Febroary, and the fourth day of July, are
now by law made public holidays.

Sworow 2. This act shall take effect upon its passage.
Approved Mrvch 8, 1551,

e m— o = S a ——— - —_k

AY AOT IN ADDITION TO 'Y 4% AQT Tu INCORI'ORATE THE WHW-
BURYPORT WATER Company.”

Be it envcted, ete., as follows -

Seorion 1. The city of Newburyport is hereby author-
ized to contract with the Newburyport Water Company for
a supply of water, for parposes other than fire purposes, for
a term of years.

SeorioN 2. This aet shall take effect upon its passage.

Approved March 8, 1881,
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T4 1886. — CuarTER 88,

every employee engaged in ite business the wager earned
Ly such employee to within six days of the date of said

Froviss. paymeot ; provided, however, that if at any time of pay-
ment any employee shall be absent from his regular place
of labor he shall be entitled to said payment al any time
thereafier upon dewand.

Penalty. Seorion 2. Any corporation violating any of the pro-
vigions of this act shall be punished by a fine not exceed-
ing fifty and not less than ten dollars on each complaint

Proviso. under which it is convicted : provided, complaint for such
violation is made within thirty days from the date thereof.

Corparaton Secrion 8. When & corporation against which a com-
w be defmuites, plaint is made under this act fails to appear after being
o duly served with process, its default shall be recorded,

the allegations in the complaint tsken to be true, and
judgment shall be rendered accordingly.
Warmatofdie.  SECTiON 4, When judgment is rendered upon any such
and sows may | complaint against a corporation, the court may issue a
b Laved. warrant of distress to compel the payment of the penalty
prescribed by law, together with costs and interest.
Tougeefeet — Seorion 5. This act shall take effect upon the first day
' of July in the year eighteen hundred and eighty-six.

Approved March 22, 1886,

Cﬁap- 88 AW ACT TO ENABLE THE HINGHAM WATER OOMPANY TO INCEEASE ITE
WATER BUFPLY.

Be it enacled, ele., a3 follows

Moy Incraase Secrion 1. The Hincham Water Company, a corpo-

THersPRIr  ration established undargchnptnr one hundpredjl;nd t.hir;;w;-
nine of the acts of the year eighteen hundred and
seventy-nine, for the purpose of increasing the capacity
and efficiency of its water works and for the purposes set
forth in said act and the acts in addition thereto, may take
by purchase or otherwise and hold the waters of n:ﬁ'epand.
gtream or other water source within the limits of the town
of Hingham and the water rights connected therewith, and
convey the eame into and through the same territory and
in the same manner as it is now authorized to do with the
waters of Accord pond; and may take by E{:urﬂhm or

May taks ands, Otherwise and hold all lands, rights of way and easements,

i s, necessary for holding, preserving and conveying such
water; and may erect on the land thus taken or held
proper dams, buildings, ixtures and other structures ; and
may make excavations, procure and operate machinery,
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and provide such other means and appliances as may be
necessary for the maintenance of more complete and
effective water works; and for distributing said waters

may construct and lay down conduits, pipes and other May conatruct
works, under or over any lands, water courses, railroads, onduli.

or I=Euhlit:t or private ways, and along any such way, in

such manner as not unnecessarily to obstruct the same,

and connect the same with its present system of water

works ; and for the purpose of constructing, maintaining

and repairing such conduits, pipes and other works, and

for all proper purposes of this act may dig up any such

lands, and, under the direction of the board of selectmen wayaigop
of the town in which any such ways are situated, may et of the
euter quu and dig up any such ways in such manner as to *istme
cause the least hindrance to public travel on such ways;

and said corporation shall have the same privileges, rights

and powers and be subject to the same limitations with

regard to the said waters that are ed and provided

for it by law for the said waters of Accord Pond.

Section 2. Said corporation shall within ninety days Tosesnthe
after the taking of any land under this act, otherwise than Jjfiia rie
by purchase, lﬁe in the registry of deeds for the county in 7 %Geiry
w"{:mh the land so taken lies a description thereof suffi- ke
ciently nceurate for identification, with a statement of the
purpose for which the same is taken, signed by the presi-
dent of the corporation ; and the title of the land so taken
ghall vest in the said corporation.

Section 8. Auy person or corporation injured in ssessmentana
property by any of the acts of said corporation under w*ﬂ
this sact, and failing to agree with said corporation as to
the smount of damsages, may have the same assessed and .
determined in the manner provided when land is taken
for highways; but no applcation shall be made to the
county commissioners for the assessment of damages for
the taking of water rights until the water is actuslly taken
and diverted by said corporation. There shall be the
same limitation as to the time in which application for the
assessment of damages and suits for injury to person shall
be brought, as is provided in section four of said chapter
one hundred and thirty-nine of the acts of the year eigh-
teen hundred and seventy-nine, and the same forfeitures,
payments, fines and penalties for the destruction or in-
jury of the works or property held, owned or used by
said corporation under the authority of and used for the
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Mgniotthe  purposes of this act, as are provided in section five of
na o parebase S0id wct; and the town of Hingham shall bave the same
PRI right to purchase the corporate property and rights
acquired by said corporation under this act; and in case
of purchase the same rights to issue notes, bonds, serip,
or certifientes of debt, and to sell or pledge the same, or
any part thereof, and be subject to the same liabilitics
and have the same powers as are provided in eaid former
acts.
Secrion 4. This act shall take effect upon its passage.
Approved March 22, 1886.

C"ﬁup. 89 Aw AcT TO CONFIHM THE PEOCEEDINGS AND TITLE TO LANDS OF THE
TRUSTEES OF THE ROSLINDALE METHODIST EFISOOPAL CHURCH.
Be i enacted, elo., as follows ; '

Organlanties Srcrion 1. The organization of the Trustees of the
Rosliudale Methodist Episcopal Church as a corporation,
on the third day of Ooctober in the year eighteen hundred
and eighty-five, is hereby confirmed, and snid corporation
is hereby made the lawful successor of William Blake-
more and others named ns the Trustees of the Roslindale
Methodist Episcopal Church, the grantees described in a
deed of John E. Blakemore, dated the sixteenth day of
September in the year eighteen hundred and seventy-
three and recorded with Norfolk county deeds libro fuur
hundred and forty-five, folio two bhundred and sixty-six,
and in a deed of Ezra Conant, dated the seventh day of
March in the year eighteen hundred and seventy-nine and
recorded with Suffulk county deeds lihro fourteen hun-
dred and fifty-four, folio thirty-three. And said corpora-
tion its successors and aseigns shall bave and hold, in fee

- j:m I:l. the m:il aui.ntaf deadcrihad in both of said deade:i

e i nd all proceedi of said corporation concerning sai

real estate are ha:gl:y mnﬁrmedriﬁﬂ made valid. ¢
Seorion 2. This act uhall take effect upon its passage.
Approved March 22, 1886,

U}mp_ 0() AN ACT TO AMEND EECTION FOUR OF CHAPTER SEVENTT-FOUE OF THE
PUBLIC STATUTES RELATIVE T0 THE PRINTED NOTICE REQUIRED 1N
MANUFACTURING ESTABLISHMENTS,

Be it enacted, efc., as fullows:

Tatiatote Section four of chapter seventy-four of the Public Stat-

actaring estab- Utes is herehy amended by adding after the word ** week "

= in the eleventh line of said section, the following words :
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ROBERT F. REILLY, CPA

Robert Reilly is a managing director of Willamette Management Associates. His practice includes business
valuation, forensic analysis, and financial opinion services.

Robert has performed the following types of valuation and economic analyses: economic event analyses,
merger and acquisition valuations, divestiture and spin-off valuations, solvency and insolvency analyses,
fairness and adequacy opinions, ESOP formation and adequate consideration analyses, private
inurement/intermediate sanctions opinions, acquisition purchase accounting allocations, reasonableness of
compensation analyses, restructuring and reorganization analyses, tangible asset/intangible asset
intercompany transfer price analyses, and lost profits/economic damages analyses.

He has prepared these valuation and economic analyses for the following purposes: transaction pricing and
structuring (merger, acquisition, liquidation, and divestiture); taxation planning and compliance (federal
income, gift, and estate tax; state and local property tax; transfer tax); financing securitization and
collateralization; employee corporate ownership (ESOP employer stock transactions and compliance
valuations); forensic analysis and dispute resolution; corporate strategic planning and management
information; bankruptcy and troubled company support (recapitalization, reorganization, restructuring);
financial accounting and public reporting; and regulatory compliance and corporate governance.

Robert has valued the following types of business entities and securities: close corporation business
enterprise, close corporation fractional ownership interests, public corporation restricted stock, public
corporation subsidiaries/ divisions, complex capital structures (various classes of common/preferred stock;
options, warrants, grants, rights), general and limited partnership interests, joint ventures, proprietorships,
professional service corporations, professional practices, LLPs and LLCs, license agreements, and
franchises.

He has performed valuation, remaining useful life, lost profits/economic damages, and arm’s-length royalty
rate/transfer price analyses related to the following types of intangible assets: advertising campaigns and
programs, appraisal plants, broadcast licenses, building permits, cable TV franchises, certificates of need,
computer software, computer databases, contract rights, core depositors, copyrights, credit information files,
customer and supplier contracts, customer lists and customer relationships, development/commercialization
rights, distribution rights, distribution systems, employment contracts, engineering drawings, film libraries,
franchise contracts and rights, going-concern value, goodwill, leasehold interests, licenses, literary
compositions, loan portfolios, management contracts, manuscripts, mining and mineral rights, mortgage
servicing rights, musical compositions, noncompete covenants, patent applications, patents, patient charts
and records, permits, possessory interests, prizes and awards, procedural manuals, production backlogs,
proprietary technology, solicitation rights, subscriber lists, technical documentation and libraries, trained
and assembled workforces, trade names, trademarks, trade secrets, training manuals and documentation, and
air/water/land use rights.

Robert has performed business and property valuations in the following industries: accounting and
consulting, advertising, administrative services, aerospace, apparel, appraisal, automobile dealerships,
automobile manufacturing, automobile suppliers, aviation, bottling, broadband, brokerage, cable television,
cement, chemical, commercial banking, chemicals, communications, computer services, construction and
contracting, consumer finance, consumer products, cosmetics, cruise ship lines, data processing,
decontamination, defense, distribution, education, entertainment, equipment leasing, fast food, financial
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services, food processing, food service, forest products, grocery, health care, home health services, hotel
and hospitality, insurance, internet, investment banking, leasing, manufacturing, marine, medical and dental
practice, mining and mineral extraction, money management, natural resources, petrochemical, petroleum,
pharmaceuticals, plastics, printing, public utilities, publishing, radio broadcasting, railroad, real estate
development, recreational services, refinery, restaurant, retailing, shipping, steel, telecommunications,
television broadcasting, textiles, thrift institutions, transportation and trucking, vacation and leisure,
vocational training, waste management, water and wastewater, and wholesaling.

He has prepared financial advisory analyses and economic analyses for merger and acquisition purposes:
identification of M&A targets, valuation of target company synergistic/strategic benefits, identification and
assessment of divestiture/spin-off opportunities, economic analysis of alternative deal structures,
negotiation of deal price and terms, assessment of fairness and solvency of proposed transactions, and
design/valuation of alternative equity and debt instruments.

Robert has valued the following types of real property interests: commercial office buildings, easements,
facades, hospitals, hotels, industrial cooperatives, industrial and manufacturing facilities, industrial parks,
land improvements and infrastructures, mines, nursing homes, quarries, railroads, regional shopping malls,
residential apartment complexes, restaurants, retail stores, rights of way, strip shopping malls, timber land,
vacant rural land, vacant urban land, and warehouses. These valuations have valued the following real estate
interests: fee simple, leasehold interest, leasehold estate, possessory interests, life interests, reversionary
interest, air rights, water rights, mineral rights, use rights and development rights.

Robert has been accepted as an expert witness in various federal, state, and international courts and before
various boards and tribunals. This expert testimony has related to business, stock, and property valuation
matters and to lost profits/feconomic damages matters. He has served as an expert witness in the following
types of litigation: bankruptcy, breach of contract, breach of fiduciary duty, condemnation, conservatorship,
corporate dissolution, expropriation, federal income tax, federal gift and estate tax, intellectual property
infringement, lender liability, marital dissolution, dissenting shareholder appraisal rights/shareholder
oppression, property tax appeal, reasonableness of executive compensation, solvency and insolvency,
stockholder suits, tort claims, wrongful death/personal injury, and reasonableness of royalty rates and/or
transfer prices. He has served as a court-appointed arbitrator with respect to squeeze-out merger dissenting
shareholder rights actions.

PREVIOUS EXPERIENCE

Prior to Willamette Management Associates, Robert Reilly was a partner and national director of valuation
services for the Deloitte & Touche accounting firm. Prior to Deloitte & Touche, Robert Reilly was vice
president of Arthur D. Little Valuation, Inc., a valuation services firm. Prior to that, Robert was the director
of corporate development for Huffy Corporation, a manufacturing company. Prior to that, he was a senior
consultant for Booz, Allen & Hamilton, a management consulting firm.

EDUCATION

Master of Business Administration, finance, Columbia University Graduate School of Business

Bachelor of Arts, economics, Columbia University
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PROFESSIONAL AFFILIATIONS

Accredited in Business Valuation (ABV)—American Institute of Certified Public Accountants

Accredited Senior Appraiser (ASA)—American Society of Appraisers, in business valuation

Accredited Tax Advisor (ATA)—Accreditation Council for Accountancy & Taxation

Associate Member—Appraisal Institute

Certified Business Appraiser (CBA)—Institute of Business Appraisers

Certified in Financial Forensics (CFF)—American Institute of Certified Public Accountants

Certified Management Accountant (CMA)—Institute of Management Accountants

Certified Public Accountant (CPA)—Ohio and Illinois

Certified Real Estate Appraiser (CREA)—National Association of Real Estate Appraisers

Certified Review Appraiser (CRA)—National Association of Review Appraisers and Mortgage
Underwriters

Certified Valuation Analyst (CVA)—National Association of Certified Valuators and Analysts

Certified Valuation Consultant (CVC)—National Association of Review Appraisers and Mortgage
Underwriters

Chartered Financial Analyst (CFA)—CFA Institute

Chartered Global Management Accountant (CGMA)—Association of International Certified Professional
Accountants

Enrolled Agent (EA)—licensed to practice before the Internal Revenue Service

Robert is a member of the American Bankruptcy Institute, American Economic Association, American
Institute of Certified Public Accountants, American Society of Appraisers, Business Valuation Association,
The ESOP Association, Illinois Society of Certified Public Accountants, Institute of Business Appraisers,
CFA Institute, Institute of Professionals in Taxation, Institute of Certified Management Accountants,
International Association of Assessing Officers, National Association of Business Economists, National
Association of Real Estate Appraisers, and Ohio Society of Certified Public Accountants.

Robert is a state certified general appraiser in Illinois and several other states.

He has completed the following Appraisal Institute appraisal courses: 110-appraisal principles, 120-
appraisal procedures, 200R-residential market analysis and highest & best use, 210-residential case study;,
OL300GR-online real estate finance statistics and valuation modeling, 310-basic income capitalization,
320—general applications, 400-USPAP update, 410A-standards of professional practice, 420-standards of
professional appraisal practice, 420B-business practices and ethics, 430C-standards of professional
practice, 510-advanced income capitalization, 520-highest and best use analysis, 530-advanced cost and
sales comparison approaches, 540-report writing and valuation analysis, 550-advanced applications,
SE700-the appraiser as an expert witness: preparation & testimony, online using your HP12C financial
calculator, 7-hour National USPAP course, and 15-hour National USPAP course.
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